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SECURITIES  AND  EXCHANGE 
COMMISSION 

17  CFR  Part  240 

[Release  Nos.  33-6108;  34-16112;  IC-10842] 
Tender  Offers  By  Issuers 

agency:  Securities  and  Exchange 
Commission. 

action:  Final  rule  and  schedule. 

summary:  The  Commission  announces 
the  adoption  of  a  new  Rule  and  schedule 
relating  to  tender  and  exchange  offers 
by  certain  issuers  for  their  own 
securities.  The  rule  defines  certain 
fraudulent,  deceptive  and  manipulative 
acts  or  practices  in  connection  with  such 
offers,  and  prescribes  filing,  disclosure, 
dissemination  and  other  requirements  as 
means  reasonably  designed  to  prevent 
such  acts  and  practices. 

EFFECTIVE  DATE:  September  21, 1979. 

FOR  FURTHER  INFORMATION  CONTACT: 
John  B.  Manning  (202-755-1388)  or  Mary 
E.  Chamberlin  (202-755-8747),  Division 
of  Market  Regulation,  Securities  and 
Exchange  Commission,  500  North 
Capitol  Street,  Washington,  D.C.  20549. 
SUPPLEMENTARY  INFORMATION:  The 
Securities  and  Exchange  Commission 
has  announced  the  adoption  of  Rule 
13e-4  and  related  Schedule  13E-4  [17 
CFR  §  24b.l3e-4  and  §  240.13E-101] 
under  the  Securities  Exchange  Act  of 
1934  (the  “Act”)  [15  U.S.C.  78a  et  seq.,  as 
amended  by  Pub.  L.  No.  94-29  (June  4, 
1975)]  to  regulate  certain  issuer  cash 
tender  and  exchange  offers  (“tender 
offers").  The  Rule  requires  that,  in 
connection  with  tender  offers  for  their 
own  equity  securities,  issuers  with  a 
class  of  equity  securities  registered 
under  Section  12  of  the  Act  or  required 
to  file  periodic  reports  with  the 
Commission  pursuant  to  Section  15(d)  of 
the  Act  and  closed-end  investment 
companies  registered  under  the 
Investment  Company  Act  of  1940  must 
comply  with  disclosure  and  other 
provisions  governing  the  manner  in 
which  such  offers  may  be  made.  The 
Rule  defines,  and  prescribes  means 
reasonably  designed  to  prevent, 
fraudulent,  deceptive  or  manipulative 
acts  or  practices  in  connection  with 
issuer  tender  offers. 

In  addition,  the  Commission 
concurrently  is  adopting  Rule  13e-3  and 
related  Schedule  13E-3  which  contain 
disclosure  requirements  applicable  to 
going  private  transactions  by  public 
companies  or  their  affiliates.*  Since 


'  Securities  Exchange  Act  Release  No.  34-16075 
(August  2. 1979).  44  FR  46736. 


tender  offers  subject  to  Rule  13e-4  may 
also  involve  going  private  transactions, 
attention  is  directed  to  the  provisions  of 
that  rule  and  schedule.  The 
requirements  of  both  Rules  13e-3  and 
13e-4  are  applicable  to  tender  offers 
which  involve  going  private 
transactions.^ 

I.  Introduction 

Rule  13e-4  (“Rule")  and  Schedule  13e- 
4  (“Schedule")  were  proposed  for  public 
comment  on  December  14, 1977.®  In 
response  to  the  proposal,  the 
Commission  received  eighteen  letters  of 
comment  from  interested  persons.  The 
Commission  has  considered  these 
comments,  and,  where  appropriate,  has 
made  certain  modifications  in  the  Rule 
and  Schedule  as  proposed.  The 
regulatory  approach  taken  in  the  Rule, 
however,  is  unchanged.  As  noted  in  the 
1977  Release,*  the  requirements  of  the 
Rule  are  patterned  substantially  on  the 
regulatory  scheme  established  by 
Section  14(d)  of  the  Act  and  existing 
rules  thereunder  which  are  applicable  in 
the  context  of  third  party  tender  offers. 
The  requirements  of  the  Rule  reflect, 
where  appropriate,  proposed  revisions 
in  the  rules  under  Section  14(d)  which 
the  Commission  published  for  comment 
in  1976  and  republished  in  revised  form 
in  February  1979.®  The  information 
required  to  be  disclosed  in  Schedule 
13E-4  is  substantially  the  same  type  of 
information  which  is  required  by 
Schedule  14D-1.* 

As  noted  in  the  1977  Release,  prior  to 
this  time,  the  Commission  has  not 
exercised  its  rulemaking  authority  imder 
Sections  13(e)  and  14(e)  of  the  Act  to 
regulate  directly  the  manner  in  which 
issuer  tender  offers  must  be  made, 
although  such  offers  have  been  and 


*It  should  be  noted  that  General  Instruction  B  to 
Schedule  13E-4  provides  that  information  required 
to  be  disclosed  in  Schedule  13e-4  may  incorporate 
by  reference  information  disclosed  in  other  Tilings 
by  the  issuer. 

’Securities  Exchange  Act  Release  No.  34-14234 
(December  14. 1977),  42  FR  63066  ("1977  Release"). 

*See  1977  Release.  42  FR  at  63066. 

’Securities  Exchange  Act  Release  Nos.  34-12676 
(August  2. 1976),  41  FR  33004:  34-15548  (February  5, 
1979),  44  FR  9956  (the  "Februaiy  Proposals").  To  the 
extent  that  certain  of  the  provisions  of  Rule  13e-4 
differ  from  the  requirements  of  any  of  the  February 
Proposals  which  are  adopted,  the  Commission  may 
consider  whether  to  amend  Rule  13e-4  or  the 
February  Proposals  to  conform  the  requirements  of 
both  rules. 

•Schedule  14D-1  was  adopted  by  the  Commission 
in  )uly  1977.  Securities  Exchange  Act  Release  No. 
34-13787  (July  21. 1977).  The  Division  of  Corporation 
Finance  will  be  responsible  for  reviewing  the  filings 
on  Schedule  13E-4  by  persons  subject  to  the  Rule. 
Accordingly,  inquiries  with  respect  to  the  disclosure 
obligations  imposed  by  specific  items  of  Schedule 
13e-4  should  be  directed  to  that  Division.  All  other 
interpretative  questions  with  respect  to  the  Rule 
should  be  directed  to  the  Division  of  .Market 
Regulation. 


remain  subject  to  the  general  antifraud 
and  antimanipulative  provisions  of  the 
Act,  such  as  Section  lOfb)  and  Rule  10b- 
5  thereunder,  and  Section  14(e).’ 

II.  Statutory  Background 

The  Commission  has  adopted  Rule 
13e-4  under  seven  sections  of  the  Act, 
including  Sections  13(e)  and  14(e).* 
Sections  13(e)  and  14(e)  expressly  grant 
the  Commission  authority  to  adopt  rules 
which  define,  and  prescribe  means 
reasonably  designed  to  prevent, 
fraudulent,  deceptive  or  manipulative 
activity  in  connection  with  purchases  by 
an  issuer  of  its  own  securities,  and  in 
connection  with  any  tender  offer, 
respectively. 

Some  commentators  raised  questions 
regarding  the  Commission’s  authority  to 
adopt  a  rule  which  would  regulate  the 
manner  in  which  tender  offers  by  issuers 
must  be  made.  Those  commentators 
suggested  that,  based  upon  the 
legislative  history  of  the  sections  of  the 
Act  under  which  the  Rule  has  been 
adopted,  particularly  Section  13(e),  the 
Commission’s  authority  is  limited  to 
promulgating  disclosure  requirements  in 
connection  with  such  offers.  The 
Commission  does  not  agree. 

Sections  13(e)  and  14(e)  were  added  to 
the  Act  by  the  Williams  Act 
amendments  of  1968.®  A  primary 
purpose  of  the  Williams  Act  was  to 
extend  existing  federal  regulation  of 
contests  for  corporate  control,  which 


’See  1977  Release,  42  FR  at  63066.  Rule  lOb-13 
under  the  Act  (§  240.10b-13]  prohibits  any  offeror 
engaged  in  a  tender  offer  for  equity  securities  from 
making  purchases  of  such  securities,  otherwise  than 
pursuant  to  the  tender  offer,  during  the  offering 
period  defined  by  that  rule.  Rule  lOb-6  under  the 
Act  [§  240.10b-6]  prohibits  purchases  by  an  issuer 
of  its  own  securities  pursuant  to  a  tender  offer  (or 
otherwise)  if  the  issuer  is  engaged  in  a  distribution 
of  securities  of  the  same  class  as  those  for  which 
the  tender  offer  is  to  be  made,  or  if  the  tender  offer 
is  for  securities  which  constitute  "rights  to 
purchase”  such  securities.  In  appropriate  cases,  the 
Commission  has  granted  exemptions  from  Rule  10b- 
6  to  permit  purchases  by  an  issuer  of  such  securities 
pursuant  to  a  tender  offer,  conditioned  on 
compliance  with  requirements  substantially  similar 
to  Sections  14(d)(5)-^7)  of  the  Act.  As  a  result  of  the 
adoption  of  Rule  13e-4,  it  will  no  longer  be  . 
necessary  to  secure  undertakings  to  abide  by  these 
requirements  in  the  context  of  grants  of  exemptive 
relief  under  Rule  lOb-6.  The  Commission  intends  to 
amend  Rule  lOb-6  in  the  near  future  to  provide  that 
if  the  provisions  of  that  rule  would  apply  to  bids  for 
or  purchases  of  a  security  by  the  issuer  pursuant  to 
a  tender  offer  solely  because  the  issuer  has 
outstanding  securities  convertible  into  or 
exchangeable  for  such  security,  such  provisions 
shall  not  apply  to  such  bids  or  purchases  if  made  in 
accordance  with  the  requirements  of  Rule  13e-4. 
Pending  the  amendment  to  Rule  lOb-6.  however,  an 
issuer  still  will  have  to  seek  relief  from  that  rule  if  it 
is  engaged  in  a  distribution  of  the  securities  for 
which  the  tender  offer  is  to  be  made. 

•In  addition  to  Sections  13(e)  and  14(e).  the  Rule 
has  been  adopted  under  Sections  3(b).  9(a)(6).  lC(b), 
15(c)(1)  and  23(a)  of  the  Act. 

•P.L  No.  90-439,  82  Stat.  454  (July  29. 1968). 
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was  generally  limited  to  proxy  contests, 
in  order  to  protect  investors  in  the 
context  of  tender  offers.*®  As  originally 
proposed  and  adopted.  Section  14(d) 
excepts  issuer  tender  offers  from  the 
substantive  and  disclosure  requirements 
contained  therein.**  Section  13(e)  of  the 
Act,  however,  empowers  the 
Commission  to  define  manipulative, 
deceptive  and  fraudulent  acts  and 
practices  with  respect  to  issuers’ 
repurchases  of  their  own  securities, 
whether  by  tender  offer  or  otherwise, 
and  to  adopt  means  reasonably 
designed  to  prevent  such  acts  and 
practices.** The  Section  applies  to  any 
issuer  which  has  a  class  of  equity 
securities  registered  under  Section  12  of 
the  Act,  or  which  is  a  closed-end 
investment  company  registered  under 
the  Investment  Company  Act  of  1940. 
Such  issuers  may  not  make  purchases  of 
any  of  their  equity  securities  in 
contravention  of  rules  adopted  by  the 
Commission  under  Section  13(e).  In 
addition.  Section  14(e)  broadly  prohibits 
any  person  from  engaging  in  any 
fraudulent,  deceptive  or  manipulative 
act  or  practice  in  connection  with  any 
tender  offer,  and  grants  the  Commission 
rulemaking  authority,  similar  to  its 
rulemaking  authority  under  Section 
13(e),  to  define  and  prescribe  means 
reasonably  designed  to  prevent  such 
activity.’* 

Thus,  although  the  legislative  history 
of  the  Williams  Act  indicates  that  the 
Commission's  rulemaking  authority 


“See  Report  of  the  Senate  Committee  on  Banking 
and  Currency  to  Accompany  S.  510,  90th  Cong.,  lat 
Sess.,  at  1-4  (1967)  ("Senate  Report"):  Hearings  on 
S.  510  Before  the  Subcommittee  on  Securities  of  the 
Senate  Comm,  on  Banking  and  Currency,  90th 
Cong.,  1st  Sess.,  at  115-16  (1967)  ("Senate 
Hearings"). 

"See  Section  14(d)(8)(B). 

“Section  13(e)(1)  states  in  pertinent  part  that:  It 
shall  be  unlawful  for  an  issuer  which  has  a  class  of 
equity  securities  registered  pursuant  to  Section  12  of 
this  title,  or  which  is  a  closed-end  investment 
company  registered  under  the  Investment  Company 
Act  of  1940.  to  purchase  any  equity  security  issued 
by  it  if  such  purchase  is  in  contravention  of  such 
rules  and  regulations  as  the  Commission,  in  the 
public  interest  or  for  the  protection  of  investors, 
may  adopt  (A)  to  define  acts  and  practices  which 
are  fraudulent,  deceptive,  or  manipulative,  and  (B) 
to  prescribe  means  reasonably  designed  to  prevent 
such  acts  and  practices. 

'%ecton  14(e)  states  that:  It  shall  be  unlawful  for 
any  person  to  make  any  untrue  statement  of  a 
material  fact  or  omit  to  state  any  material  fact 
necessary  in  order  to  make  the  statements  made,  in 
the  light  of  the  circumstances  under  which  they  are 
made,  not  misleading,  or  to  engage  in  any 
fraudulent,  deceptive,  or  manipulative  acts  or 
practices,  in  connection  with  any  tender  offer  or 
request  or  invitation  for  tenders,  or  any  solicitation 
of  security  holders  in  opposition  to  or  in  favor  of 
any  such  offer,  request,  or  invitation.  The 
Commission  shall,  for  the  purposes  of  this 
subsection,  by  rules  and  regulations  define,  and 
prescribe  means  reasonably  designed  to  prevent, 
such  acts  and  practices  as  are  fraudulent,  deceptive 
or  manipulative. 


under  Section  13(e)  is  not  unlimited,  the 
Commission  is  not  restricted  to  adopting 
exclusively  disclosure  requirements  in 
connection  with  purchases  by  an  issuer 
of  its  own  securities.  As  the  Commission 
stated  in  proposing  Rule  13e-3  for 
comment: 

Neither  the  language  [Section  13{e]]  nor  its 
legislative  history  limits  the  rulemaking 
authority  of  the  Commission  to  disclosure 
requirements.  Consequently,  in  adopting  rules 
for  the  protection  of  investors  and  in  the 
public  interest  to  prescribe  means  reasonably 
designed  to  prevent  fraudulent,  deceptive  or 
manipulative  acts  or  practices.  Commission 
rulemaking  under  Section  13(e)  may  include 
substantive  provisions  as  well  as  disclosure 
requirements.’^ 

In  response  to  the  suggestion  of  one 
person  who  testified  during  the  hearings 
on  the  Williams  Act  that  issuers  should 
be  subject  to  Section  14(d),**  the 
Commission  emphasized  that  the 
concerns  raised  by  issuer  tender  offers 
may  vary  from  those  raised  by  tender 
offers  made  by  third  parties  in  an 
attempt  to  gain  control  of  the  issuer.** 
The  Commission  informed  Congress 
that: 

|i]f  the  Commission  is  given  rulemaking 
power  with  respect  to  issuers’  purchases  as 
provided  in  the  bill,  it  could,  and  presumably 
would,  provide  separately  for  tender  offers 
by  issuers  following  the  provisions  of 
[Section  14(d)]  to  the  extent  appropriate.” 

The  Commission  has  determined  that 
regulation  of  issuer  tender  offers  under 
Rule  13e-4  is  appropriate  to  ensure  that 
issurer  tender  offers  are  conducted  in  a 
manner  free  of  the  deceptive, 
manipulative  and  fraudulent  acts  and 
practices  set  forth  in  paragraph  (b)  of 
the  Rule.  By  providing  a  regulatory 
framework  governing  issuer  tender 
offers,  Rule  13e-4  responds  to  a  major 
Congressional  concern  underlying  the 
Williams  Act  to  ensure  that  tender 
offers  are  conducted  on  appropriate 


Securities  Exchange  Act  Release  No.  34-14185 
(November  23, 1977),  42  I’R  60090. 

“See  letter  dated  March  24, 1967  to  Senator 
Harrision  A.  Williams.  Jr.,  from  Milton  Cohen,  Esq.. 
reprinted  in  Senate  Hearings,  at  248. 

'^Supplemental  Memorandum  of  the  Securities 
and  Exchange  Commission  With  Respect  to  Certain 
Comments  on  S.  510,  Senate  Hearings  at  202.  In 
addition,  during  consideration  of  the  Williams  Act, 
the  Commission  submitted  to  Congress  a  draft  of 
Rule  lOb-10  under  the  Act,  which  would  have 
regulated  most  forms  of  issuer  repurchases, 
including  repurchases  by  means  of  tender  offers. 
The  draft  rule,  which  was  made  a  part  of  the  record 
during  the  hearings  on  the  Williams  Act,  was 
intended  to  indicate  to  Congress  the  manner  in 
which  the  Commission  might  exercise  its 
rulemaking  authority  under  Section  13(e).  The 
provisions  of  the  draft  rule  relating  to  tender  offers 
by  issuers  would  have  prohibited  issuers  from 
engaging  in  certain  of  the  practices  Congress  was 
concerned  with  in  the  context  of  third  party  tender 
offers. 

'Md. 


terms  and  conditions  in  light  of  the 
special  market  and  investment  decision 
problems  which  attend  such  offers.*® 

III.  Coverage  of  the  Rule 

A.  Tender  Offers  by  Persons  in  a 
Control  Relationship  with  the  Issuer 

As  proposed,  the  Rule  would  have 
included  within  its  scope  tender  offers 
for  an  issuer’s  securities  made  by  a 
person  in  a  control  relationship  with  the 
issuer  by  operation  of  Section  13(e)(2)  of 
the  Act.*®  In  response  to  the 
Commission’s  request  for  comment  on 
whether  control  persons  should  be 
exempted  from  some  or  all  of  the 
provisions  of  the  Rule,*®  most 
commentators  suggested  that  such  an 
exemption  was  appropriate  inasmuch  as 
tender  offers  by  control  persons 
currently  are  subject  To  Section  14(d)  of 
the  Act  and  the  rules  thereunder.  The 
Commission  has  determined  that 
additional  regulation  of  such  tender 
offers  at  this  time  by  application  of  Rule 
13e-4  is  unnecessary.  Accordingly, 
paragraph  (g)(4)  of  the  Rule  excludes 
any  tender  offer  already  subject  to 
Section  14(d).** 

B.  Issuers  Subject  to  the  Reporting 
Requirements  of  Section  15(d)  of  the  Act 

As  proposed  and  adopted,  the  Rule 
applies  to  issuers  required  to  file 
periodic  reports  under  Section  15(d)  of 
the  Act  as  well  as  to  issuers  with  a  class 
of  equity  securities  registered  under 
Section  12  of  the  Act  and  closed-end 
investment  companies  registered  under 
the  Investment  Company  Act  of  1940.** 
The  Commission  believes  that  tender 
offers  by  issuers  subject  to  the 
requirements  of  Section  15(d)  represent 
the  same  potential  for  abuse  as  other 
issuer  tender  offers  covered  by  the  Rule, 
and  the  commentators  set  forth  no 
persuasive  justification  for  excluding 
such  issuers. 


“As  discussed  in  the  releases  proposing  and 
adopting  Rule  13e-3  under  the  Act  |§  240.13e-3],  the 
Commission  believes  that  it  would  be  appropriate  to 
imply  a  private  right  of  action  under  Section  13(e). 
See  Securities  Exchange  Act  Release  Nos.  34-14185 
(November  23, 1977).  41  FR  60099-60100:  34-16075 
(August  2, 1979),  44  FR  46736.  The  Commission 
adheres  to  this  view  in  the  context  of  Rule  13e-4. 

“Section  13(e)(2)  provides  that  purchases  of  an 
issuer's  securities  by  persons  in  a  control 
relationship  with  the  issuer  are  deemed  to  be 
purchases  by  the  issuer. 

“See  1977  Release,  42  FR  at  63068. 

"  However,  persons  in  a  control  relationship  with 
any  issuer  covered  by  the  Rule  are  subject  to  the 
restrictions  of  Rule  13e-4(f)(6),  which  apply  to 
purchases  of  securities  for  which  the  offer  is  made 
after  the  termination  of  the  offer. 

“Certain  of  the  commentators  questioned  the 
Commission's  authority  to  include  issuers  subject  to 
Section  15(d)  within  the  scope  of  the  Rule.  However, 
the  Rule  also  has  been  adopted  under  Section  14(e). 
which  gives  the  Commission  rulemaking  authority 
to  regulate  any  tender  offer. 
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C.  Spesial  Bids 

As  noted  in  the  1977  Release,  the 
requirements  of  the  Rule  will  make 
virtually  impossible  an  issuer's  use  of 
the  "special  bid"  technique  of  acquiring 
its  equity  securities  through  the  facilities 
of  a  national  securities  exchange.^®  The 
Commission  has  taken  the  position  that 
a  special  bid  constitutes  a  tender  offer 
for  purposes  of  Sections  14(d)  and  14(e) 
of  the  Act.  and,  as  a  practical  matter, 
an  issuer  would  not  be  able  to  comply, 
in  the  context  of  a  special  bid,  with  most 
of  the  requirements  of  the  Rule, 
including  those  requirements  which 
relate  to  the  withdrawal  rights  of 
security  holders  and  pro  rata  acceptance 
of  tendered  securities. 

IV.  Summary  of  Rule  13e-4 

A.  Rule  13e--4(a) 

Paragraph  (a)  of  the  Rule  defines 
certain  terms  used  throughout  the  Rule 
and  Schedule.  Although  in  most 
instances  the  meaning  of  those  terms  is 
relatively  clear,  the  terms  have  been 
defined  in  order  to  minimize 
unnecessary  interpretive  questions.  The 
meaning  of  those  terms,  however,  may 
vary  for  purposes  of  other  provisions  of 
the  federal  securities  laws.“ 

B.  Rule  13e-4(b) 

As  proposed,  the  Rule  defined  certain 
fraudulent,  deceptive  or  manipulative 
acts  or  practices  intended  to  be 
prevented  by  other  specific 
requirements  of  the  Rule.  Certain 
commentators  were  unclear  as  to  what 
requirements  that  section  of  the  Rule 
was  intended  to  impose,  and  whether 
those  requirements  were  in  addition  to 
the  obligations  imposed  by  other 
provisions  of  the  Rule.  To  obviate 
concern  as  to  whether  the  Commission 
intended  to  introduce  unfamiliar 
concepts  of  fraud,  deceit  and 
manipulation  in  this  context,  paragraph 
(b).  as  revised,  defines  fraudulent, 
deceptive  or  manipulative  acts  or 
practices  in  more  general,  traditional 
terms  (as.  for  example  in  Rules  lOb-5 
and  13e-3  under  the  Act).  Issuers  and 
affiliates  subject  to  the  Rule  are  required 


“42  FR  at  6306a. 

**See  Securities  Exchange  Act  Release  No.  6392 
(.August  30. 1968),  33  FR  14109. 

“For  example,  a  tender  offer  may  be  “publicly 
announced  or  otherwise  made  known"  to  secmity 
holders,  thereby  triggering  the  restrictions  of  Rule 
lOb-13.  prior  to  the  commencement  date  of  the  offer 
as  defined  by  Rule  13e-4.  Further,  an  issuer  tender 
offer  will  be  deemed  to  have  terminated,  for 
purposes  of  Rule  13e-4,  at  the  time  after  which 
securities  may  not  be  tendered  pursuant  to  the  offer. 
In  contrast  in  the  case  of  a  tender  offer  for  less  than 
all  securities  of  a  class.  Rule  lOb-13  would  continue 
to  apply  until  the  offeror  announces  a  definitive 
acceptance  rate  with  respect  to  securities  tendered 
pursuant  to  the  offer. 


to  comply  with  this  antifraud  provision, 
as  well  as  with  the  requirements  set 
forth  in  paragraphs  (c),  (d),  (e)  and  (f)  of 
the  Rule.** 

C.  Filing  Requirements 

Paragraph  (c)  of  Rule  13e-4  imposes 
three  filing  obligations  on  the  issuer  or 
affiliate  subject  to  the  Rule,  First,  the 
person  subject  to  the  Rule  must  file  with 
the  Commission  ten  copies  of  Schedule 
13E-4  [17  CFR  §  240.13E-101]  prior  to  or 
as  soon  as  practicable  on  the  date  of 
commencement  of  the  issuer  tender 
offer.**  Second,  such  person  must  report 
any  material  change  in  the  information 
set  forth  in  the  Schedule  by  filing  with 
the  Commission  ten  copies  of  an 
amendment  to  the  Schedule.  Finally,  the 
issuer  or  affiliate  making  the  tender 
offer  must  report  the  results  of  the 
tender  offer  by  filing  with  the 
Commission  ten  copies  of  a  final 
amendment  to  the  Schedule  no  later 
than  ten  business  days  after  termination 
of  the  tender  offer. 

D.  Disclosure  and  Dissemination 
Requirements 

Rule  13e-4(d)  sets  forth  specifically 
those  terms  of  the  tender  offer  which  the 
issuer  or  affiliate  is  required  to  disclose 
to  security  holders  in  its  offering 
materials.  The  offering  materials  must 
be  disseminated  to  security  holders 
pursuant  to  the  requirements  contained 
in  paragraph  (e)  of  the  Rule.  The  issuer 
or  affiliate  will  be  deemed  to  have 
published,  sent  or  given  the  tender  offer 
to  security  holders  upon  compliance 
with  the  provisions  relating  to  long-form 
publication,  use  of  shareholder  and 
other  lists  or  summary  publication.**  If 
any  material  change  occurs  in  the 
information  published,  sent  or  given  to 
security  holders,  the  offeror  is  required 
by  Rule  13e-4(e)(2)  to  disseminate 
promptly  disclosure  of  such  change  in  a 
manner  reasonably  calculated  to  inform 
security  holders. 

E.  Manner  of  Making  the  Tender  Offer 

1.  Duration  of  the  Tender  Offer 

Rule  13e-4(f)(l)  requires  that  an  issuer 
tender  offer  remain  open  for  at  least 


“  In  this  regard,  of  course,  tender  offers  covered 
by  Rule  13e-4  continue  to  be  subject  to  other 
applicable  provisions  of  the  federal  securities  laws 
{e.g..  Section  10(b)  and  Rule  lOb-5  thereunder  and 
Section  14(e)). 

"The  term  “commencement"  is  defined  in  the 
Rule  to  mean  the  time  the  issuer  tender  offer  is  first 
published,  sent  or  given  to  security  holders.  An 
issuer  or  affiliate  subject  to  the  Rule  will  be  deemed 
to  have  published,  sent  or  given  the  tender  ofier  to 
security  holders  upon  compliance  with  the 
dissemination  requirements  of  Rule  13e-4(e). 

“If  the  tender  offer  is  subject  to  Rule  13e-3, 
however,  summary  publication  is  not  permissible. 
See  Rule  13e-3(e)^f). 


fifteen  business  days  from  the  date  of 
commencement  of  the  offer.*®  The 
Commission  believes  that  the  fifteen 
business  day  period  will  provide  holders 
of  the  securities  for  which  the  offer  is 
made  with  a  reasonable  opportunity  to 
consider  an  issuer  tender  offer,  and  to 
make  am  informed  investment  decision 
with  respect  to  the  tender  offer. 

2.  Subjects  of  the  Tender  Offer  and 
Consideration 

As  proposed,  the  Rule  would  have 
required  that,  except  in  the  case  of  odd 
lot  tender  offers,  persons  subject  to  the 
Rule  must  extend  the  tender  offer  to  all 
holders  of  the  class  of  securities  for 
which  the  offer  is  made.  Several 
commentators  suggested  that,  in  a  few 
limited  contexts,  an  issuer  may  have 
valid  business  reasons  for  excluding 
certain  security  holders  from  its  tender 
offer.  The  Commission  has  determined 
not  to  adopt  the  explicit  requirement 
proposed  at  this  time.  The  Commission 
has  also  determined  not  to  adopt  the 
provision  of  the  Rule  which,  as 
proposed,  would  have  required  that 
issuers  expressly  offer  the  same 
consideration  to  all  security  holders  to 
whom  a  tender  offer  subject  to  the  Rule 
is  made.*®  However,  in  light  of  the 
Commission’s  continuing  concerns  with 
respect  to  tender  offer  practices 
generally,  the  Commission  has  directed 
the  staff  to  consider  in  more  detail,  with 
a  view  toward  the  possibility  of  further 
rulemaking,  the  issues  raised  by  an 
express  requirement  that  all  persons 
making  tender  offers  must  offer  the 
same  consideration  to  all  holders  of  the 
security  for  which  the  tender  offer  is 
made. 

3.  Withdrawal  Rights 

The  periods  during  which  tendering 
security  holders  must  be  afforded  the 
right  to  withdraw  their  securities  under 
the  Rule  are  set  forth  in  paragraph 
(f)(2)**  and  do  not  differ  in  length  from 
the  withdrawal  rights  of  the  Rule  as 
proposed.  Security  holders  have  the 


“The  Commission,  in  the  near  future,  will  publish 
for  comment  a  proposed  amendment  to  Rule  13e-4 
which  would  require  that  the  issuer  extend  the 
period  of  the  tender  offer  following  the  date  that 
notice  of  a  material  change  in  the  terms  of  the  offer 
is  disseminated  to  security  holders. 

“Pending  further  study,  the  Commission  believes 
that  existing  interpretations  of  Rules  lOb-6  and  10b- 
13  under  the  Act  (§  240.10b-6.  S  240.10b-13]  by  the 
Division  of  Market  Regulation  will  adequately 
protect  the  public  from  abusive  practices. 

"  In  addition  to  publishing  for  conunent  an 
amendment  to  the  Rule  which  would  require  that 
the  issuer  extend  the  duration  of  the  tender  offer 
under  certain  circumstances,  the  Commission  also 
will  publish  for  comment  a  proposed  amendment  to 
Rule  13e-4  which  would  require  that  an  issuer 
afford  additional  withdrawal  rights  following  the 
date  that  notice  of  a  material  change  in  the  terms  of 
the  tender  offer  is  disseminated  to  security  holders. 
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right  to  withdraw  tendered  securities  at 
any  time  until  the  expiration  of  at  least 
ten  business  days  after  the  time  the 
tender  offer  is  commenced.  This  period 
of  time  is  designed  to  give  security 
holders  who  tender  their  securities  soon 
after  commencement  of  the  offer  an 
opportuntiy  to  reconsider  their 
investment  decision,  and  to  protect  such 
holders  from  being  pressured  into 
accepting  the  tender  offer  prior  to  the 
time  all  material  facts  relating  to  the 
tender  offer  are  fully  disclosed  and 
disseminated.*^ 

In  the  event  tendered  securities  have 
not  been  accepted  for  payment  by  the 
issuer,  security  holders  have  the  right  to 
withdraw  their  securities  at  any  time 
after  forty  business  days  from  the  time 
the  offer  has  commenced.  This 
requirement  of  the  Rule  is  intended  to 
assure  that  security  holders  do  not  have 
their  shares  “locked  in”  for  an 
unreasonable  period  of  time.**  In 
addition,  if  tendered  securities  have  not 
been  accepted  for  payment,  security 
holders  must  be  afforded  the  right  to 
withdraw  their  securities  during  the 
seven  business  days  following  the  date 
a  Schedule  14D-1  is  filed  with  the 
Commission  relating  to  a  competing 
tender  offer  by  a  subsequent  bidder  or 
such  tender  offer  is  otherwise 
commenced.*^ These  additional 
withdrawal  rights  are  intended  to  permit 
security  holders  to  respond  to  a 
competing  tender  offer. 

4.  Pro  Rata  Acceptance 

The  requirements  of  the  Rule  relating 
to  pro  rata  acceptance  of  tendered 
securities  have  been  adopted 
substantially  as  proposed.  Paragraph 
(f)(3)  of  the  Rule  requires  that  where  a 
greater  number  of  securities  is  tendered 
than  the  issuer  will  accept  within  at 
least  ten  business  days  of  an  offer,  or 
within  at  least  ten  business  days  after 
notice  of  an  increase  in  consideration  is 
disseminated  to  security  holders,  the 
issuer  or  affiliate  making  the  tender 
offer  shall  accept  all  such  securities  on  a 
pro  rata  basis.  The  pro  rata  acceptance 
requirements  of  the  Rule  are  based  on 
the  policy  underlying  Section  14(d)(6)  of 
the  Act,  which  was  designed  to  allow  all 
security  holders  an  opportunity  to 
participate  in  the  offer.**  Moreover,  as  a 
means  reasonably  designed  to  prevent 

’’See  1977  Release.  42  FR  at  63067;  Senate  Report 
at  10. 

”/£/. 

**The  addition  of  the  clause  "or  such  tender  offer 
is  otherwise  commenced"  is  designed  to  assure  that 
withdrawal  rights  are  afforded  in  the  context  of  an 
issuer  tender  offer  by  an  issuer  required  to  file 
reports  with  the  Commission  under  Section  15(d), 
since  a  competing  offeror  would  not  be  required  to 
file  a  Schedule  14D-1. 

“See  Senate  Report  at  10. 


fraudulent  or  deceptive  conduct,  the  pro 
rata  acceptance  requirements  are 
intended  to  prevent  an  issuer  from 
pressuring  security  holders,  who  might 
otherwise  assume  that  all  tendered 
securities  will  be  accepted  on  a  first 
come,  first  served  basis,  into  making 
hasty,  uninformed  investment  decisions. 
The  ten  day  pro  ration  requirements  are 
intended  to  establish  minimum  pro  rata 
acceptance  periods  and  do  not  address 
the  acceptance  procedure  employed  by 
an  offeror  beyond  those  minimum 
periods.*® 

The  Rule  allows  an  offeror  to  permit 
security  holders  to  tender  their 
securities  upon  the  condition  that  all,  or 
a  specified  minimum  number,  or  none  of 
such  securities  be  accepted.  In 
recognition  of  the  conflict  between  pro 
rationing  and  the  elimination  of  odd  lots, 
the  Rule  permits  the  offeror  to  accept 
odd  lots  in  full  prior  to  accepting  other 
securities  on  a  pro  rata  basis.  Certain 
commentators  questioned  whether,  in 
the  context  of  an  offer  limited  to  odd 
lots,  pro  rata  acceptance  would  be 
required.  Accordingly,  a  clause  has  been 
added  to  the  proviso  expressly 
permitting  acceptance  by  lot  in  such 
offers. 

5.  Increase  in  Consideration  and 
Payment  for  Securities 

Paragraph  (f)(4)  of  the  Rule  requires 
that,  if  the  issuer  or  affiliate  subject  to 
the  Rule  increases  the  consideration 
offered  after  the  tender  offer  is 
commenced,  the  issuer  or  affiliate  must 
pay  the  increased  consideration  to  all 
security  holders  whose  tendered 
securities  are  accepted  for  payment. 

This  requirement  is  patterned  after  an 
analogous  provision  contained  in 
Section  14(d)(7)  of  the  Act.  The  so-called 
“best  price”  provision  was  designed  to 
“assure  fair  treatment  of  those  persons 
who  tender  their  shares  at  the  beginning 
of  the  tender  period,  and  to  assure 
equality  of  treatment  among  all 
shareholders  who  tender  their  shares.”*’ 
The  Commission  believes  that  the 
principle  embodied  in  Section  14(d)(7) 
should  be  equally  applicable  in  the 
context  of  an  issuer  tender  offer.  In 
addition,  as  a  means  reasonably 
designed  to  prevent  fraudulent  or 
deceptive  conduct.  Rule  13e-4(f)(4)  is 
intended  to  prevent  an  issuer  from 
misleading  security  holders  with  respect 

“As  proposed,  the  Rule  expressly  would  have 
permitted  the  issuer  to  accept  all  securities  tendered 
during  the  term  of  the  tender  offer  on  a  pro  rata 
basis.  An  incorrect  inference  may  have  been  drawn 
that  the  Rule  would  prohibit  pro  rationing  from 
some  specibed  period  beyond  the  first  ten  business 
days  but  short  of  the  full  term  of  the  offer.  The  Rule 
has  been  modified  to  eliminate  (his  ambiguity. 

’’See  Senate  Report  at  10. 


to  the  price  it  is  willing  to  pay  for  the 
securities  which  are  the  subject  of  the 
tender  offer. 

Paragraph  (f)(5)  of  the  Rule  requires 
that  the  person  making  the  issuer  tender 
offer  must  either  pay  the  consideration 
offered,  or  return  tendered  securities, 
promptly  after  termination  of  the  tender 
offer. 

6.  Post-Tender  Offer  Restrictions 

As  proposed,  the  Rule  would  have 
prohibited,  for  the  ten  business  days 
after  termination  of  the  offer,  any 
purchases  by  the  issuer  of  the  securities 
which  are  the  subject  of  the  tender  offer. 
This  provision  is  essentially  an 
antimanipulation  restriction.  A  tender 
offer  tends  to  peg  the  market  price  of  the 
security  which  is  the  subject  of  the 
tender  offer  at  or  near  the  offering  price, 
and  the  purpose  of  the  prohibition  on 
post-offer  purchasing  activity  is  to 
prevent  the  issuer  from  supporting  the 
market  at  that  artificial  price  after 
termination  of  the  tender  offer.*® 

Certain  commentators  argued  that  this 
prohibition  is  unnecessary,  since  market 
conditions  are  not  as  unsettled  following 
an  issuer  tender  offer  as  in  the  case  of  a 
third  party  tender  offer.  Those 
commentators  also  noted  that,  although 
Rule  lOb-13  under  the  Act  prohibits 
certain  purchases  of  securities  which 
are  the  subject  of  a  tender  offer,  it  does, 
unlike  Rule  13e-4,  except  purchases 
made  on  behalf  of  certain  employee 
plans.*®  The  Commission  continues  to 
believe  that  this  short  “cooling-off’ 
period  constitutes  a  reasonable  means 
to  ensure  that  the  market  impact  of  the 
tender  offer  on  the  issuer’s  securities  is 
dissipated  by  market  activity  unaffected 
by  additional  purchases  by  the  issuer. ‘‘® 

As  adopted,  the  Rule  also  prohibits, 
for  the  ten  business  days  subsequent  to 
the  termination  of  the  tender  offer, 
purchases  of  securities  of  the  same  class 
and  series  as,  or  any  “right  to 

’’  In  light  of  this  potential  effect  on  the  market  of 
an  issuer’s  post-offer  purchasing  activity,  the 
Commission  has  adopted  the  Rule,  among  other 
provisions,  under  Section  9(a](6}  and  15(c)(l]  of  the 
Act. 

“The  Commission  does  not  believe  that  the  short 
term  of  the  ten-day  prohibition  presents  any 
significant  operational  impediment  to  issuer 
purchases  on  behalf  of  employee  plans,  particularly 
in  view  of  the  potential  for  manipulative  activity 
during  that  period. 

“As  an  alternative  to  the  ten-day  prohibition  on 
purchases,  the  Commission  solicited  comment  on 
whether  it  would  be  preferable  to  provide  that  any 
post-tender  offe^urchases  by  the  issuer  for  forty 
business  days  be  made  at  the  highest  price  paid  in 
the  tender  offer.  The  commentators  generally 
preferred  the  approach  taken  in  the  Rule,  and  the 
Commission  believes  that  this  approach  is 
appropriate  in  the  context  of  issuer  tender  offers. 
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purchase,”  **  the  securities  which  are 
the  subject  of  the  tender  offer.  Similarly, 
in  the  context  of  exchange  offers,  the 
Rule  prohibits  purchases  by  the  issuer  or 
any  person  in  a  control  relationship  with 
the  issuer  of  any  security  being  offered 
pursuant  to  the  exchange  offer,  or  any 
security  of  the  same  class  and  series  as, 
or  any  right  to  purchase,  any  such 
security.  Market  activity  in  these 
securities  may  affect  the  market  price 
for  the  security  which  is  the  subject  of 
the  tender  offer,  or  the  security  offered 
pursuant  to  an  exchange  offer. 
Accordingly,  issuer  purchases  of  those 
classes  of  securities  may  tend  to  peg  the 
price  of  the  security  which  is  the  subject 
of  the  tender  offer  at  or  near  the  tender 
offer  price  or  distort  the  market  for  the 
offered  security  in  an  exchange  offer. 

Although  Rule  13e-4  specifically 
excepts  any  tender  offer  subject  to 
Section  14(d)  of  the  Act,  which  includes 
tender  offers  by  affiliates  of  most 
issuers  covered  by  the  Rule,  the 
Commission  believes  that  purchases  of 
the  securities  covered  by  paragraph 
(f)(6)  of  the  Rule  by  persons  in  a  control 
relationship  with  the  issuer  during  the 
ten  day  period  following  termination  of 
the  offer  may  have  the  same  adverse 
market  effects  as  purchases  by  the 
issuer.  Accordingly,  for  purposes  of 
paragraph  (f)(6),  post-offer  purchases  by 
control  persons  of  the  issuer  shall  be 
deemed  to  be  purchases  by  the  issuer. 

V.  Disclosure  Requirements — Schedule 
13E-4 

Schedule  13E-4  has  been  adopted 
substantially  as  proposed.  The 
substantive  changes  to  the  Schedule  are 
discussed  in  this  section. 

As  proposed,  General  Instruction  D 
required  that  the  issuer  or  affiliate 
making  the  tender  offer  must  promptly 
file  a  final  amendment  to  the  Schedule 
setting  forth  the  results  of  the  tender 
offer.  The  term  “promptly,”  in  the 
context  of  this  instruction,  has  been 
clarified  to  mean  within  ten  business 
days  of  termination  of  the  offer. 

Item  1  of  the  Schedule  as  proposed 
would  require  disclosure  of  certain 
information  regarding  the  issuer  and  the 
securities  which  are  the  subject  of  the 
tender  offer.  In  response  to  comments, 
certain  changes  have  been  made.  The 
text  of  Item  1(b)  has  been  amended  by 
requiring  disclosure  of  the  “amount  of 
securities"  outstanding  “as  of  the  most 
recent  practicable  date,"  rather  than  the 
“number  of  shares  outstanding  of  the 
class  of  securities  being  sought."  These 


*‘  The  terms  "saine  class  and  series"  and  “right  to 
purchase"  as  used  in  the  Rule  generally  should  be 
interpreted  as  those  leans  are  used  in  the  context  of 
Rule  lOb-6  under  the  Act  |S  240.10b-6j. 


changes  were  made  because  the  Rule 
will  apply  to  tender  offers  for  equity 
securities  other  than  “shares”  of  stock, 
and  because  compliance  with  this 
requirement  would  be  unnecessarily 
burdensome  if  the  disclosure  of  the 
amount  of  securities  outstanding  was 
required  to  be  as  of  the  date  of  the  filing 
of  the  Schedule  13E^. 

Item  4  of  the  Schedule  requires 
disclosure  of  recent  transactions  in  an 
issuer's  securities  by  certain  persons 
affiliated  with  the  issuer.  Several 
commentators  suggested  that,  in  light  of 
the  number  of  persons  as  to  whom  such 
information  must  be  obtained,  the  two 
business  day  period  provided  in 
Instruction  2  of  the  Item  would  be 
inadequate  for  the  gathering  and  filing 
of  such  information.  Accordingly,  the 
Commission  has  expanded  this  period  to 
ten  business  days,  which  should  be 
adequate  to  achieve  the  purpose  of  the 
provision,  yet  preserve  the 
confidentiality  of  the  tender  offer.  The 
Commission  believes  that  the  ten 
business  day  period  obviates  the  need, 
suggested  by  certain  commentators,  to 
restrict  the  size  of  the  class  of  persons 
with  respect  to  whom  such  information 
must  be  filed.  Finally,  the  Commissio;a 
does  not  believe  that  the  expanded 
period  will  preclude  dissemination  to 
security  holders  of  any  material 
information  obtained  and  filed  within 
such  period  prior  to  termination  of  the 
offer. 

As  published  for  comment,  Item  5  of 
the  Schedule  would  have  required  the 
disclosure  of  any  contract,  arrangement 
understanding  or  relationship  between 
the  issuer  and  any  person  with  respect 
to  any  securities  of  the  issuer.  The 
Commission  agrees  with  the 
commentators  that  the  requirement  is 
unnecessarily  broad,  and,  accordingly. 
Item  5  has  been  revised  to  provide  for 
disclosure  only  of  such  contracts, 
arrangements,  understandings  or 
relationships  which  relate,  directly  or 
indirectly,  to  the  tender  offer. 

As  published  for  comment.  Schedule 
13E-4  did  not  contain  an  item 
specifically  requiring  disclosure  of 
material  financial  information 
concerning  the  issuer.  In  the  case  of  a 
registered  exchange  offer,  of  course,  the 
Commission’s  registration  forms  under 
the  Securities  Act  of  1933  require 
disclosure  of  a  registrant's  ffnancial 
operations  and  conditions.  To  make  it 
clear  that  there  is  a  corresponding 
disclosure  requirement  for  cash  tender 
offers,  the  Commission  has  added  to 
Schedule  13E-4  a  specific  item  which 
requires  disclosure  of  certain  financial 
information,  if  material.  In  addition  the 
person  making  the  issuer  tender  offer 


may  be  required  under  Item  7(b)  to 
disclose,  if  material,  pro  forma  data  with 
respect  to  the  effect  of  the  tender  offer 
on.  for  example,  the  issuer's  most  recent 
balance  sheet. 

VL  Findings,  Operation  of  Rule 

Adopted,  Effective  Date 

As  required  by  Section  23(a)(2)  of  the  ' 
Act.  the  Commission  has  specifically 
considered  the  impact  which  Rule  13e-4 
and  Schedule  13E^  as  adopted  herein 
will  have  on  competition.  The 
Commission  ffnds  that  compliance  with 
the  Rule  by  persons  subject  thereto  will 
not  impose  any  significant  burden  on 
competition. 

Rule  13e-4  and  Schedule  13E-4  will 
become  effective  30  days  after 
publication  in  the  Federal  Register.  The 
Rule  and  Schedule  are  not  applicable  to 
tender  offers  which  have  commenced 
within  the  meaning  of  Rule  13e-4(a)(4) 
prior  to  the  effective  date. 

Text  of  Adopted  Rule  and  Schedule 

The  following  actions  are  taken: 

17  CFR  Part  240  is  amended  by  adding 
§  240.13e-4  and  §  240.13e-101  as 
follows: 

§  240. 1 3eT4  T ender  offers  by  issuers. 

(a)  Definitions.  Unless  the  context 
otherwise  requires,  all  terms  used  in  this 
section  and  in  Schedule  13E-4 
[I  240.13E-101]  shall  have  the  same 
meaning  as  in  the  Act  or  elsewhere  in 
the  General  Rules  and  Regulations 
thereunder.  In  addition,  the  following 
definitions  shall  apply: 

(1)  The  term  “issuer"  means  any 
issuer  which  has  a  class  of  equity 
security  registered  pursuant  to  section 
12  of  the  Act  or  which  is  required  to  file 
periodic  reports  pursuant  to  section 
15(d)  of  the  Act  or  which  is  a  closed- 
end  investment  company  registered 
under  the  Investment  Company  Act  of 
1940. 

(2)  The  term  “issuer  tender  offer” 
refers  to  a  tender  offer  for,  or  a  request 
or  invitation  for  tenders  of,  any  class  of 
equity  security,  made  by  the  issuer  of 
such  class  of  equity  security  or  by  an 
affiliate  of  such  issuer. 

(3)  The  term  “business  day”  means 
any  day,  other  than  Saturday,  Sunday  or 
a  federal  holiday,  on  which  the  prinicpal 
office  of  the  Commission  at  Washington, 
D.C.  is  scheduled  to  be  open  for 
business.  In  computing  any  time  period 
under  this  section,  the  date  of 
commencement  of  the  issuer  tender  offer 
shall  be  included. 

(4)  The  term  “commencement”  means 
the  date  an  issuer  tender  offer  is  first 
published,  sent  or  given  to  security 
holders. 
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(5)  The  term  “termination"  means  the 
date  after  which  securities  may  not  be 
tendered  pursuant  to  an  issuer  tender 
offer. 

(6)  The  term  “security  holders"  means 
holders  of  record  and  beneficial  owners 
of  securities  of  the  class  of  equity 
security  which  is  the  subject  of  an  issuer 
tender  offer. 

(7)  The  term  “executive  officer" 
means  the  president,  secretary, 
treasurer,  any  vice  president  in  charge 
of  a  principal  business  function  (such  as 
sales,  administration  or  finance)  or  any 
other  person  who  performs  similar 
policy  making  fimctions  for  a 
corporation. 

(8)  The  term  “security  position  listing" 
means,  with  respect  to  the  securities  of 
any  issuer  held  by  a  registered  clearing 
agency  in  the  name  of  the  clearing 
agency  or  its  nominee,  a  list  of  those 
participants  in  the  clearing  agency  on 
whose  behalf  the  clearing  agency  holds 
the  issuer's  securities  and  of  the 
pardcipants’  respective  positions  in  such 
securities  as  of  a  specified  date. 

(b) (1)  It  shall  be  a  fraudulent, 
deceptive  or  manipulative  act  or 
practice,  in  connection  with  an  issuer 
tender  offer,  for  an  issuer  or  an  affiliate 
of  such  issuer,  in  connecdon  with  an 
issuer  tender  offer: 

(1)  To  employ  any  device,  scheme  or 
artifice  to  defraud  any  person; 

(ii)  To  make  any  untrue  statement  of  a 
material  fact  or  to  omit  to  state  a 
material  fact  necessary  in  order  to  make 
the  statements  made,  in  the  light  of  the 
circumstances  under  which  they  were 
made,  not  misleading;  or 

(iii)  To  engage  in  any  act,  practice  or 
course  of  business  which  operates  or 
would  operate  as  a  fraud  or  deceit  upon 
any  person. 

(2)  As  a  means  reasonably  designed 
to  prevent  fraudulent,  deceptive  or 
manipulative  acts  or  practices  in 
connection  with  any  issuer  tender  offer, 
it  shall  be  unlawful  for  an  issuer  or  an 
affiliate  of  such  issuer  to  make  an  issuer 
tender  offer  unless: 

(i)  Such  issuer  or  affiliate  complies 
with  the  requirements  of  paragraphs  (c). 
(d),  (e)  and  (f)  of  this  section;  and 

(ii)  The  issuer  tender  offer  is  not  in 
violation  of  paragraph  (b)(1)  of  this 
section. 

(c)  Material  required  to  be  filed.  The 
issuer  or  affiliate  making  the  issuer 
tender  offer  shall,  in  accordance  with 
the  General  Instructions  to  the  Issuer 
Tender  Offer  Statement  on  Schedule 
13E-4  (§  240.13E-101): 

(1)  File  with  the  Commission  ten 
copies  of  such  schedule,  including  all 
exhibits  thereto,  prior  to  or  as  soon  as 
practicable  on  the  date  of 


commencement  of  the  issuer  tender 
offer,  ' 

(2)  Report  any  material  change  in  the 
information  set  forth  in  such  schedule 
by  promptly  filing  with  the  Commission 
ten  copies  of  an  amendment  on  such 
schedule; 

(3)  Report  the  results  of  the  issuer 
tender  offer  by  filing  with  the 
Commission  no  later  than  ten  business 
days  after  the  termination  of  the  issuer 
tender  offer  ten  copies  of  a  final 
amendment  to  such  schedule. 

(d)  Disclosure  of  certain  information. 
(1)  The  issuer  or  affiliate  making  the 
issuer  tender  offer  shall  publish,  send  or 
give  to  security  holders  in  the  manner 
prescribed  in  paragraph  (e)(1)  of  this 
section  a  statement  containing  the 
following  information: 

(1)  The  scheduled  termination  date  of 
the  issuer  tender  offer  and  whether  it 
may  be  extended; 

(ii)  The  specified  dates  prior  to  which, 
and  after  which,  persons  who  tender 
securities  pursuant  to  the  issuer  tender 
offer  may  withdraw  their  securities 
pursuant  to  paragraph  (f)(2)  of  this 
section; 

(iii)  If  the  issuer  tender  offer  is  for  less 
than  all  the  securities  of  a  class,  the 
exact  dates  of  the  period  during  which 
securities  will  be  accepted  on  a  pro  rata 
basis  pursuant  to  paragraph  (f)(3)  of  this 
section  and  the  manner  in  which 
securities  will  be  accepted  for  payment 
and  in  which  securities  may  be 
withdrawn;  and 

(iv)  the  information  required  by  Items 
1  through  8  of  Schedule  13E-4  [§  240.13e- 
101)  or  a  fair  and  adequate  summary 
thereof. 

provided,  however,  That  if  the  issuer 
tender  offer  involves  the  registration  of 
securities  pursuant  to  the  Securities  Act 
of  1933  and  the  General  Rules  and 
Regulations  promulgated  thereunder, 
any  prospectus  relating  to  such 
securities  shall jnclude  all  of  the 
information,  not  otherwise  required  to 
be  included  therein,  required  by  this 
paragraph. 

(2)  If  any  material  change  occurs  in 
the  information  previously  disclosed  to 
security  holders,  the  issuer  or  affiliate 
shall  disclose  promptly  such  change  in 
the  manner  prescribed  by  paragraph 

(e)(2)  of  this  section. 

Instruction: 

A.  Negative  responses  to  any  item  of 
Schedule  13E-4  need  not  be  included  in  the 
statement  published,  sent  or  given  to  security 
holders. 

B.  Although  the  financial  information 
necessary  to  present  a  fair  and  adequate 
summary  of  Item  7  of  Schedule  13E-4  may 
vary  depending  on  the  facts  and 
circumstances  involved,  the  following 
historical  and  pro  forma  summary  financial 


information  normally  will  be  sufficient  for 
purposes  of  paragraph  (d](l)(iv)  of  this 
section: 

(1)  Summary  financial  information 
equivalent  to  that  required  by  paragraph  (e) 
of  Guide  59  of  the  Guides  for  Preparation  and 
Filing  of  Registration  Statements  for  (i)  the 
two  most  recent  fiscal  years,  and  (ii)  the 
latest  year-to-date  interim  period  and 
corresponding  interim  period  of  the  preceding 
year 

(2)  Ratio  of  earnings  to  fixed  charges  for 
the  same  periods  required  by  B(l)  above; 

(3)  Book  value  per  share  as  of  the  most 
recent  fiscal  year  end  and  as  of  the  date  of 
the  latest  interim  balance  sheet;  and 

(4)  If  material,  pro  forma  data  for  the 
summarized  financial  information  described 
in  B  (1),  (2)  and  (3)  above,  disclosing  the 
effect  of  the  tender  offer,  should  be  provided 
for  the  most  recent  fiscal  year  and  latest 
year-to-date  interim  period. 

If  the  information  required  by  Item  7  is 
summarized,  appropriate  instructions 
should  be  included  stating  how  more 
complete  financial  information  can  be 
obtained. 

(3)  If  an  issuer  or  an  affiliate 
publishes,  sends  or  gives  the  issuer 
tender  offer  to  security  holders  by 
means  of  a  summary  publication  in  the 
manner  prescribed  in  paragraph 
(e)(l)(iii)  of  this  section,  the  summary 
advertisement  shall  not  contain  a 
transmittal  letter  pursuant  to  which 
securities  which  are  sought  in  the  issuer 
tender  offer  may  be  tendered,  and  shall 
disclose  only  the  following  information; 

(i)  The  identity  of  the  issuer  or 
affiliate  making  the  issuer  tender  offer; 

(ii)  The  amount  and  class  of  securities 
being  sought  and  the  price  being  offered: 

(iii)  The  information  required  by 
paragraphs  (d)(l)(i)-(iii)  of  this  section; 

(iv)  A  statement  of  the  purpose  of  the 
issuer  tender  offer; 

(v)  Appropriate  instructions  for 
security  holders  regarding  how  to  obtain 
promptly,  at  the  expense  of  the  issuer  or 
affiliate  making  the  issuer  tender  offer, 
the  statement  required  by  paragraph 

(d) (1)  of  this  section:  and 

(vi)  A  statement  that  the  information 
contained  in  the  statement  required  by 
paragraph  (d)(1)  of  this  section  is 
incorporated  by  reference. 

(e)  Dissemination  of  tender  offers.  (1) 
The  issuer  or  affiliate  making  the  issuer 
tender  offer  will  be  deemed  to  have 
published,  sent  or  given  the  issuer 
tender  offer  to  security  holders  if  such 
issuer  or  affiliate  complies  fully  with 
one  or  more  of  the  following  methods  of 
dissemination.  Depending  on  the  facts 
and  circumstances  involved,  and  for 
purposes  of  paragraphs  (e)(l)(i)  and 

(e) (l)(iii)  of  this  section,  adequate 
publication  of  the  issuer  tender  offer 
may  require  publication  in  a  newspaper 
with  a  national  circulation  or  may 
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require  only  publication  in  newspaper 
with  metropolitan  or  regional  circulation 
or  may  require  publication  in  a 
combination  thereof. 

(1)  Dissemination  of  cash  issuer 
tender  offers  by  long-form  publication: 

By  making  adequate  publication  in  a 
newspaper  or  newspapers,  on  the  date 
of  commencement  of  the  issuer  tender 
offer,  of  the  statement  required  by 
paragraph  (d)(1)  of  this  section. 

(ii)  Dissemination  of  any  issuer  tender 
offer  by  use  of  shareholder  and  other 
lists:  (A)  By  mailing  the  statement 
required  by  paragraph  (d)(1)  of  this 
section  to  each  security  holder  whose 
name  appears  on  the  most  recent 
shareholder  list  of  the  issuer: 

(B)  By  contacting  each  participant 
named  on  the  most  recent  security 
position  listing  of  any  clearing  agency 
within  the  possession  or  access  of  the 
issuer  or  affiliate  making  the  tender 
offer,  and  making  inquiry  of  each  such 
participant  as  to  the  approximate 
number  of  beneficial  owners  of  the 
securities  for  which  the  issuer  tender 
offer  is  made  which  are  held  by  such 
participant; 

(C)  By  furnishing  to  each  such 
participant  a  sufficient  number  of  copies 
of  the  statement  required  by  paragraph 
(d)(1)  of  this  section  for  transmittal  to 
the  beneficial  owners;  and 

(D)  By  agreeing  to  reimburse  promptly 
each  such  participant  for  reasonable 
expenses  incurred  by  it  in  forwarding 
such  statement  to  the  beneHcial  owners. 

(iii)  Dissemination  of  certain  cash 
issuer  tender  offers  by  summary 
publication:  (A)  If  the  issuer  tender  offer 
is  not  subject  to  Rule  13e-3  (§  240.13e- 
3),  by  making  adequate  publication  in  a 
newspaper  or  newspapers,  on  the  date 
of  commencement  of  the  issuer  tender 
offer,  of  a  summary  advertisement 
containing  the  information  required  by 
paragraph  (d)(3)  of  this  section;  and 

(B)  By  mailing  or  otherwise  furnishing 
promptly  the  statement  required  by 
paragraph  (d)(1)  of  this  section  and  a 
transmittal  letter  to  any  security  holder 
who  requests  either  a  copy  of  such 
statement  or  a  transmittal  letter. 

(2)  If  a  material  change  occurs  in  the 
information  published,  sent  or  given  to 
security  holders,  the  issuer  or  affiliate 
shall  disseminate  promptly  disclosure  of 
such  change  in  a  manner  reasonably 
calculated  to  inform  security  holder  of 
such  change. 

(f)  Manner  of  making  tender  offer.  (1) 
The  issuer  tender  offer,  unless 
withdrawn,  shall  remain  open  until  the 
expiration  of  at  least  fifteen  business 
days  from  its  commencement. 

(2)  The  issuer  or  affiliate  making  the 
issuer  tender  offer  shall  permit 


securities  tendered  pursuant  to  the 
issuer  tender  offer  to  be  withdrawn. 

(i)  At  any  time  until  the  expiration  of 
ten  business  days  from  the 
commencement  of  the  issuer  tender 
offer; 

(ii)  If  not  yet  accepted  for  payment,  at 
any  time  until  the  expiration  of  seven 
business  days  from  the  date  another 
tender  offer  for  securities  of  the  same 
class  is  first  published,  sent  or  given  to 
security  holders,  pursuant  to  Section 
14(d)(1)  of  the  Act  or  otherwise;  and 

(iii)  If  not  yet  accepted  for  payment, 
after  the  expiration  of  forty  business 
days  from  the  commencement  of  the 
issuer  tender  offer. 

(3)  The  issuer  or  affiliate  making  the 
issuer  tender  offer  shall  accept  tendered 
seciuities  as  nearly  as  practicable  on  a 
pro  rata  basis  (disregarding  fractions) 
according  to  the  amount  of  securities 
tendered  by  each  security  holder  if  the 
amount  of  securities  tendered  within  ten 
business  days  (or  such  longer  period  as 
may  be  specified)  from  the 
commencement  of  the  issuer  tender  offer 
exceeds  the  amount  of  securities  that 
will  be  accepted.  The  provisions  of  this 
paragraph  shall  also  apply  to  securities 
tendered  within  ten  business  days  (or 
such  longer  period  as  may  be  specified] 
from  the  date  notice  of  an  increase  in 
the  consideration  offered  to  security 
holders,  as  described  in  paragraph  (f)(4) 
of  this  section,  is  first  published,  sent  or 
given  to  security  holders;  Provided, 
however.  That  this  provision  shall  not 
prohibit  the  issuer  or  affiliate  making 
the  issuer  tender  offer  from 

(i)  Accepting  all  securities  tendered 
by  persons  who  own,  beneficially  or  of 
record,  an  aggregate  of  not  more  than  a 
specified  number  which  is  less  than  one 
hundred  shares  of  such  security  and 
who  tender  all  their  securities,  before 
pro  rating  securities  tendered  by  others, 
or,  in  the  case  of  a  tender  offer  limited  to 
such  persons,  accepting  tendered 
securities  by  lot;  or 

(ii)  Accepting  by  lot  securities 
tendered  by  security  holders  who  tender 
all  securities  held  by  them  and  who, 
when  tendering  their  securities,  elect  to 
have  either  all  or  none  or  at  least  a 
minimum  amount  or  none  accepted,  if 
the  issuer  or  affiliate  first  accepts  all 
securities  tendered  by  security  holders 
who  do  not  so  elect; 

(4)  In  the  event  the  issuer  or  affiliate 
making  the  issuer  tender  increases  the 
consideration  offered  after  the  issuer 
tender  offer  has  commenced,  such  issuer 
or  affiliate  shall  pay  such  increased 
consideration  to  all  security  holders 
whose  tendered  securities  are  accepted 
for  payment  by  such  issuer  or  affiliate. 

(5)  The  issuer  or  affiliate  making  the 
tender  offer  shall  either  pay  the 


consideration  offered,  or  return  the 
tendered  securities,  promptly  after  the 
termination  or  withdrawal  of  the  tender 
offer. 

(6)  Until  the  expiration  of  at  least  ten 
business  days  after  the  date  of 
termination  of  the  issuer  tender  offer, 
neither  the  issuer  nor  any  affiliate  shall 
make  any  purchases,  otherwise  than 
pursuant  to  the  tender  offer,  of: 

(1)  Any  security  which  is  the  subject  of 
the  issuer  tender  offer,  or  rny  security  of 
the  same  class  and  series,  or  any  right  to 
purchase  any  such  securities;  and 

(ii)  In  the  case  of  an  issuer  tender 
offer  which  is  an  exchange  offer,  any 
security  being  offered  pursuant  to  such 
exchange  offer,  or  any  security  of  the 
same  class  and  series,  or  any  right  to 
purchase  any  such  security. 

(g)  This  section  shall  not  apply  to:  (1) 
Calls  or  redemptions  of  any  security  in 
accordance  with  (he  terms  and 
conditions  of  its  governing  instruments: 

(2)  Offers  to  purchase  securities 
evidenced  by  a  scrip  certificate,  order 
form  or  similar  document  which 
represents  a  fractional  interest  in  a 
share  of  stock  or  similar  security; 

(3)  Offers  to  purchase  securities 
pursuant  to  a  statutory  procedure  for  the 
purchase  of  dissenting  security  holders’ 
securities; 

(4)  Any  tender  offer  which  is  subject 
to  section  14(d)  of  the  Act;  or 

(5)  Any  other  transaction  or 
transactions,  if  the  Commission,  upon 
written  request  or  upon  its  own  motion, 
exempts  such  transaction  or 
transactions,  either  unconditionally,  or 
on  specified  terms  and  conditions,  as 
not  constituting  a  fraudulent,  deceptive 
or  manipulative  act  or  practice 
comprehended  within  the  purpose  of 
this  section. 

§  240.136-101  Schedule  13E-4.  Tender 
offer  statement  pursuant  to  section  13(eM1) 
of  the  Securities  Exchange  Act  of  1934  and 
§  240.13e-4  thereunder. 

Securities  and  Exchange  Commission 

Washington,  D.C. 

Issuer  Tender  Offer  Statement 

Pursuant  to  Section  13(e)(1)  of  the  Securities 
Exchange  Act  of  1934 

(Amendment  No. - - — ) 

Name  of  Issuer - - 

Name  of  person(s)  filing  statement - 

Title  of  class  of  securities - 

CUSIP  number  of  class  of  securities  - 

Name,  address  and  telephone  number  of 
person  authorized  to  receive  notices  and 
communications  on  behalf  of  the  person(s) 

filing  statement  — - - 

Date  tender  offer  first  published,  sent  or 
given  to  security  holders  - 

Instruction.  Ten  copies  of  this  statement, 
including  ail  exhibits,  shall  be  filed  with  the 
Commission. 


.1 
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General  Instructions.  A.  The  item  numbers 
and  captions  of  the  items  shall  be  included 
but  the  text  of  the  items  is  to  be  omitted.  The 
answers  to  the  items  shall  be  so  prepared  as 
to  indicate  clearly  the  coverage  of  the  items 
without  referring  to  the  text  of  the  items. 
Answer  every  item.  If  an  item  is  inapplicable 
or  the  answer  is  in  the  negative,  so  state. 

B.  Information  contained  in  exhibits  to  the 
statement  or  in  a  filing  by  the  issuer  may  be 
incorporated  by  reference  in  answer  or 
partial  answer  to  any  item  or  subitem  of  the 
statement  unless  it  would  render  such  answer 
incomplete,  unclear  or  confusing.  Matter 
incorporated  by  reference  shall  be  clearly 
identified  in  the  reference  by  page, 
paragraph,  caption  or  otherwise.  An  express 
statement  that  the  specified  matter  is 
incorporated  by  reference  shall  be  made  at 
the  particular  place  in  the  statement  where 
the  information  is  required.  A  copy  of  any 
information  or  a  copy  of  the  pertinent  pages 
of  a  document  containing  such  information 
which  is  incorporated  by  reference  shall  be 
submitted  with  this  statement  as  an  exhibit 
and  shall  be  deemed  to  bp  filed  with  the 
Commission  for  all  purposes  of  the  Act. 

C.  If  the  statement  is  filed  by  general  or 
limited  partnership,  syndicate  or  other  group, 
the  information  called  for  by  Items  2-5, 
inclusive,  shall  be  given  with  respect  to  (i) 
each  partner  of  such  general  partnership;  (ii) 
each  partner  who  is  denominated  as  a 
general  partner  or  who  functions  as  a  general 
partner  of  such  limited  partnership;  (iii)  each 
member  of  such  syndicate  or  group;  and  (iv) 
each  person  controlling  such  partner  or 
member.  If  the  statement  is  filed  by  a 
corporation,  or  if  a  person  referred  to  in  (i), 
(ii),  (iii)  or  (iv)  of  this  Instruction  is  a 
corporation,  the  information  called  for  by 
Items  2-5.  inclusive,  shall  be  given  with 
respect  to  (a)  each  executive  officer  and 
director  of  such  corporation:  (b)  each  person 
controlling  such  corporation;  and  (c)  each 
executive  officer  and  director  of  any 
corporation  ultimately  in  control  of  such 
corporation. 

D.  Upon  termination  of  the  tender  offer,  the 
person  filing  this  statement  shall  promptly, 
but  in  no  event  later  than  ten  business  days 
after  termination  of  the  tender  offer,  file  a 
final  amendment  to  Schedule  13E-4 

(§  240.13E-100)  disclosing  all  material 
changes  in  the  information  set  forth  in  such 
statement  and  stating  that  the  tender  offer 
has  terminated,  the  date  of  such  termination 
and  the  results  of  such  tender  offer. 

E.  Amendments  disclosing  a  material 
change  in  the  information  set  forth  in  this 
statement  may  omit  information  previously 
disclosed  in  this  statement. 

Item  1.  Security  and  Issuer,  (a)  State  the 
name  of  the  issuer  and  the  address  of  its 
principal  executive  office; 

(b)  State  the  exact  title  and  the  amount  of 
securities  outstanding  of  the  class  of  security 
being  sought  as  of  the  most  recent  practicable 
date;  the  exact  amount  of  such  securities 
being  sought  and  the  consideration  being 
offered  therefor,  whether  any  such  securities 
are  to  be  purchased  from  any  officer,  director 
or  affiliate  of  the  issuer,  and  the  details  of 
each  such  transaction;  and 

(c)  Identify  the  principal  market  in  which 
such  securities  are  being  traded  and,  if  the 


principal  market  is  an  exchange,  state  the 
high  and  low  sales  prices  for  such  securities 
as  reported  in  the  consolidated  transaction 
reporting  system  or,  if  not  so  reported,  on 
such  principal  exchange  for  each  quarterly 
period  during  the  past  two  years.  If  the 
principal  market  is  not  an  exchange,  state  the 
range  of  high  and  low  bid  quotations  for  each 
quarterly  period  during  the  past  two  years, 
the  source  of  such  quotations,  and  if  there  is 
currently  no  established  trading  market  for 
such  securities  (excluding  limited  or 
sporadic)  furnish  a  statement  to  that  effect. 

(d)  State  the  name  and  address  of  the 
person  filing  this  statement,  if  other  than  the 
issuer,  and  the  nature  of  the  affiliation 
between  such  person  and  the  issuer. 

Item  2.  Source  and  Amount  of  Funds  or 
Other  Consideration,  (a)  State  the  source  and 
total  amount  of  funds  or  other  consideration 
for  the  purchase  of  the  maximum  amount  of 
securities  for  which  the  tender  offer  is  being 
made. 

(b)  If  all  or  any  part  of  such  funds  or  other 
consideration  is,  or  is  expected  to  be 
borrowed,  directly  or  indirectly,  for  the 
purpose  of  the  tender  offer: 

(1)  Provide  a  summary  of  each  such  loan 
agreement  or  arrangement  containing  the 
identity  of  the  parties,  the  term,  the  collateral, 
the  stated  and  effective  interest  rates,  and 
other  material  terms  or  conditions  relative  to 
such  loan  agreement;  and 

(2)  Briefly  describe  any  plans  or 
arrangements  to  finance  or  repay  such 
borrowings,  or  if  no  such  plans  or 
arrangements  have  been  made,  make  a 
statement  to  that  effect. 

Item  3.  Purpose  of  the  Tender  Offer  and 
Plans  or  Proposals  of  the  Issuer  or  Affiliate. 
State  the  purpose  or  purposes  of  the  tender 
offer,  and  whether  the  securities  are  to  be 
retired,  held  in  the  treasury  of  the  issuer,  or 
otherwise  disposed  of,  indicating  such 
disposition,  and  any  plans  or  proposals 
which  relate  to  or  would  result  in: 

(a)  The  acquisition  by  any  person  of 
additional  securities  of  the  issuer,  or  the 
disposition  of  securities  of  the  issuer; 

(b)  An  extraordinary  corporate  transaction, 
such  as  a  merger,  reorganization  or 
liquidation,  involving  the  issuer  or  any  of  its 
subsidiaries; 

(c)  A  sale  or  transfer  of  a  material  amount 
of  assets  of  the  issuer  or  any  of  its 
subsidiaries; 

(d)  Any  change  in  the  present  board  of 
directors  or  management  of  the  issuer 
including,  but  not  limited  to,  any  plans  or 
proposals  to  change  the  number  or  the  term 
of  directors,  to  Bll  any  existing  vacancy  on 
the  board  or  to  change  any  material  term  of 
the  employment  contract  of  any  executive 
officer; 

(e)  Any  material  change  in  the  present 
dividend  rate  or  policy,  or  indebtedness  or 
capitalization  of  the  issuer; 

(f)  Any  other  material  change  in  the 
issuer's  corporate  structure  or  business, 
including  if  the  issuer  is  a  registered  closed- 
end  investment  company,  any  plans  or 
proposals  to  make  any  changes  in  its 
investment  policy  for  which  a  vote  would  be 
required  by  Section  13  of  the  Investment 
Company  Act  of  1940; 

(g)  Changes  in  the  issuer's  charter,  bylaws 
or  instruments  corresponding  thereto  or  other 


actions  which  may  impede  the  acquisition  of 
control  of  the  issuer  by  any  person; 

(h)  Causing  a  class  of  equity  security  of  the 
issuer  to  be  delisted  from  a  national 
securities  exchange  or  to  cease  to  be 
authorized  to  be  quoted  in  an  inter-dealer 
quotation  system  of  a  registered  national 
securities  association; 

(i)  A  class  of  equity  security  of  the  issuer 
becoming  eligible  for  termination  of 
registration  pursuant  to  Section  12(g)(4)  of  the 
Act:  or 

(j)  The  suspension  of  the  issuer's  obligation 
to  nie  reports  pursuant  to  Section  15(d)  of  the 
Act 

Item  4.  Interest  in  Securities  of  the  Issuer. 
Describe  any  transaction  in  the  class  of 
subject  security  that  was  effected  during  the 
past  40  business  days  by  the  issuer  or  the 
person  filing  this  statement,  by  any  person 
referred  to  in  Instruction  C  of  this  schedule  or 
by  any  associate  or  subsidiary  of  any  such 
person,  including  any  executive  o^icer  or 
director  of  any  such  subsidiary. 

Instructions.  1.  The  description  of  a 
transaction  required  by  this  Item  shall 
include,  but  not  necessarily  be  limited  to:  (1) 
the  identity  of  the  person  covered  by  this 
Item  who  effected  the  transaction;  (2)  the 
date  of  the  transaction:  (3)  the  amount  of 
securities  involved;  (4)  the  price  per  security, 
and  (5)  where  and  how  the  transaction  was 
effected. 

2.  If  the  information  required  by  this  Item  is 
available  to  the  person  filing  this  statement 
at  the  time  this  statement  is  initially  filed 
with  the  Commission,  the  information  should 
be  included  in  the  initial  filing.  However,  if 
the  information  is  not  available  to  such 
person  at  the  time  of  such  initial  filing,  it  shall 
be  filed  with  the  Commission  promptly  but  in 
no  event  later  than  ten  business  days  after 
such  date  of  the  filing  and,  if  material,  should 
be  disclosed  to  security  holders  of  the  issuer 
in  a  manner  reasonably  calculated  to  inform 
security  holders. 

Item  5.  Contracts,  Arrangements. 
Understandings  or  Relationships  With 
Respect  to  the  Issuer’s  Securities.  Describe 
any  contract,  arrangement,  understanding  or 
relationship  relating,  directly  or  indirectly,  to 
the  tender  offer  (whether  or  not  legally 
enforceable)  between  the  person  filing  this 
statement  (including  any  person  enumerated 
in  Instruction  C  of  this  schedule)  and  any 
person  with  respect  to  any  securities  of  the 
issuer  (including,  but  not  limited  to,  any 
contract  arrangement,  understanding  or 
relationship  concerning  the  transfer  or  the 
voting  of  any  such  securities,  joint  ventures, 
loan  or  option  arrangements,  puts  or  calls, 
guaranties  of  loans,  guaranties  against  loss, 
or  the  giving  or  withholding  of  proxies, 
consents  or  authorizations)  naming  the 
persons  with  whom  such  contracts. 

arrangements,  understandings  or  _ 

relationships  have  been  entered  into  and 
giving  the  material  provisions  thereof.  Include 
such  information  for  any  of  such  securities 
that  are  pledged  or  otherwise  subject  to  a 
contingency,  the  occurrence  of  which  would 
give  another  person  the  power  to  direct  the 
voting  or  disposition  of  such  securities, 
except  that  disclosure  of  standard  default 
and  similar  provisions  contained  in  loan 
agreements  need  not  be  included. 
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Item  0.  Persons  Retained,  Employed  or  to 
be  Compensated.  Identify  all  persons  and 
classes  of  persons  employed,  retained  or  to 
be  compensated  by  the  person  filing  this 
statement,  or  by  any  person  on  behalf  of  the 
person  Hling  this  statement,  to  make 
solicitations  or  recommendations  in 
connection  with  the  tender  offer,  and  provide 
a  summary  of  the  material  terms  of  such 
employment,  retainer  or  arrangement  for 
compensation. 

Item  7.  Financial  Information,  (a)  If 
material,  furnish  the  following  financial  data 
of  the  issuer: 

(1)  Audited  financial  statements  for  the  two 
fiscal  years  required  to  be  filed  with  the 
issuer's  most  recent  annual  report  under 
Sections  13  and  15[d)  of  the  Act; 

(2}  Unaudited  balance  sheets  and 
comparative  year-to-date  income  statements 
and  statements  of  changes  in  hnancial 
position  and  related  earnings  per  share 
amounts  required  to  be  included  in  the 
issuer’s  most  recent  quarterly  report  filed 
pursuant  to  the  Act; 

(3)  Ratio  of  earnings  to  fixed  charges  for 
the  two  most  recent  fiscal  years  and  the 
interim  periods  provided  under  Item  7(a)(2); 
and 

(4)  Book  value  per  share  as  of  the  most 
recent  fiscal  year  end  and  as  of  the  date  of 
the  latest  interim  balance  sheet  provided 
under  Item  7(a)(2). 

(b)  If  material,  provide  pro  forma  data 
disclosing  the  effect  of  the  tender  offer  on: 

(1)  The  issuer's  balance  sheet  as  of  the 
most  recent  fiscal  year  end  and  the  latest 
interim  balance  sheet  provided  under  Item 
7(a)(2): 

(2)  The  issuer's  statement  of  income, 
earnings  per  share  amounts,  and  ratio  of 
earnings  to  fixed  charges  for  the  most  recent 
fiscal  year  and  the  latest  interim  period 
provided  under  Item  7(a)(2);  and 

(3)  The  issuer's  book  value  per  share  as  of 
the  most  recent  fiscal  year  end  and  as  of  the 
latest  interim  balance  sheet  date  provided 
under  Item  7(a)(2). 

Item  8.  Additional  information.  If  material 
to  a  decision  by  a  security  holder  whether  to 
sell,  tender  or  hold  securities  being  sought  in 
the  tender  offer,  furnish  information 
including,  but  not  limited  to,  the  following; 

(a)  Any  present  or  proposed  contracts, 
arrangements,  understandings  or 
relationships  between  the  issuer  and  its 
executive  officers,  directors  or  affiliates 
(other  than  any  contract,  arrangement  or 
understanding  required  to  be  disclosed 
pursuant  to  Item  5  of  this  schedule); 

(b)  Any  applicable  regulatory  requirements 
which  must  be  complied  with  or  approvals 
which  must  be  obtained  in  connection  with 
the  tender  offer; 

(c)  The  applicability  of  the  margin 
requirements  of  Section  7  of  the  Act  and  the 
regulations  promulgated  thereunden 

(d)  Any  material  pending  legal  proceedings 
relating  to  the  tender  offer,  including  the 
name  and  location  of  the  court  or  agency  in 
which  the  proceedings  are  pending,  the  date 
instituted,  the  principal  parties  thereto  and  a 
brief  summary  of  the  proceedings  and  the 
relief  sought;  and 

Instruction.  In  connection  with  sub-item 
(d),  a  copy  of  any  document  relating  to  a 


major  development  (such  as  pleadings,  an 
answer,  complaint,  temporary  restraining 
order,  injunction,  opinion,  judgment  or  order) 
in  a  material  pending  legal  proceeding  should 
be  furnished  promptly  to  the  Commission  on 
a  supplemental  basis. 

(e)  Such  additional  material  information,  if 
any,  as  may  be  necessary  to  make  the 
required  statements,  in  light  of  the 
circumstances  under  which  they  are  made, 
not  materially  misleading. 

Item  9.  Material  to  be  filed  as  exhibits. 
Furnish  a  copy  of: 

(a)  Tender  offer  material  which  is 
published,  sent  or  given  to  security  holders 
by  or  on  behalf  of  the  person  filing  this 
statement  in  connection  with  the  tender  offer; 

(b)  Any  loan  agreement  referred  to  in  Item 
2  of  this  schedule; 

(c)  Any  document  setting  forth  the  terms  of 
any  contract,  arrangements,  understandings 
or  relationships  referred  to  in  Items  5  or  8(a) 
of  this  Schedule: 

(d)  Any  written  opinion  prepared  by  legal 
counsel  at  the  request  of  the  person  filing  this 
statement  and  communicated  to  such  person 
pertaining  to  the  tax  consequences  of  the 
tender  offer, 

(e)  In  the  exchange  offer  where  securities 
of  the  issuer  have  been  or  are  to  be  registered 
under  the  Securities  Act  of  1933,  any 
prospectus  filed  with  the  Commission  in 
connection  with  the  registration  statement; 
and 

(f)  If  any  oral  solicitation  of  security 
holders  is  to  be  made  by  or  on  behalf  of  the 
person  filing  this  statement,  any  written 
instruction,  form  or  other  material  which  is 
furnished  to  the  persons  making  the  actual 
oral  solicitation  for  their  use,  directly  or 
indirectly,  in  connection  with  the  tender  offer. 

Signature 

After  due  inquiry  and  to  the  best  of  my 
knowledge  and  belief,  I  certify  that  the 
information  set  forth  in  this  statement  is  true, 
complete  and  correct. 

Date  - 

Signature  - 

Name  and  title - 

The  original  statement  shall  be  signed  by 
each  person  on  whose  behalf  the  statement  is 
filed  or  his  authorized  representative.  If  the 
statement  is  signed  on  behalf  of  a  person  by 
his  authorized  representative  (other  than  an 
executive  ofHcer  or  general  partner  of  the 
person  filing  this  statement)  evidence  of  the 
representative’s  authority  to  sign  on  behalf  of 
such  person  shall  be  filed  with  the  statement. 
The  name  and  any  title  of  each  person  who 
signs  the  statement  shall  be  typed  or  printed 
beneath  his  signature. 

Authority 

The  Commission  hereby  adopts  Rule  13e-4 
and  Schedule  13E-4  pursuant  to  Sections  3(b), 
9(a)(6),  10(b).  13(e).  14(e).  15(c)(1)  and  23(a)  of 
the  Securities  Exchange  Act  of  1934. 

(Secs.  3(b).  9(a)(6).  10(b).  13(e).  14(e),  15(c)(1). 
23(a).  48  Stat.  882,  889,  891,  894,  895,  901,  Sec. 
8,  49  Stat.  1379,  Sec.  5,  78  Stat.  569,  570,  Secs. 
2,  3.  82  Stat.  454,  455,  Secs.  1,  2.  3-5,  84  Stat. 
1497,  Secs.  3, 18,  89  Stat.  97, 155  (15  U.S.C. 
78c(b),  78i(a),  78j(b),  78m(e),  78n(e),  78o(c), 
78w(a))) 


By  the  Commission. 

George  A.  Fitzsimmons, 
Secretary. 

August  16, 1979. 

[Tit  Doc.  79-25974  Filed  8-21-79;  8:45  am] 
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. 48160 

1945 . 

. 46250 

1951 . 

. 46250 

1955 . 

.  4R9Rn 

1980 . 

. . 48160 

2852 . 

. 45602 

Proposed  Rules: 

Ch.  XVIII 

. 46852 

14 . 

. 49271 

318 . 

. 48230 

431 . 

432 . 

. 47917 

722 . 

. 47543 

799 . 

. 45631 

927 . 

. 46777 

933 . 

. 45400 

979 . 

. 46474 

1040 . 

. 47774 

1065 . 

1099 . 

. 48694 

1135 . 

1260 . 

. 46288 

1427 . 

. 47096,  47544 

1804 . 

. 47774 

1924 . 

. 47774 

2859 . 

. 47096 
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8CFR 

214 . 49239 

238 . 47757,  48652 

Proposed  Rules: 

214 . 46853 

9CFR 

51 . 45604 

73 . 48162 

78 . 47534 

82 . 46263 

97 . 45605 

201 . 45359 

309 . 45605 

317  . 48959 

318  . 45606,  48959 

319  . 48959 

381 . 45606 

Proposed  Rules: 

1  . 45912 

2  . 45912 

3  . 45912 

92 . 45631,  48974 

112  . 46290 

113  . 45634 

318 . 47098 

381 . 47098 

10CFR 

2 . 47758 

19  . 47535 

20  . 47535 

50.... . 47918 

51 . 45362,  45374 

70  . 47918 

73 . 47758 

208 .  45918 

211  . 45375 

212  . 45352 

463 . 47264 

508 . 46676 

595 . 47920 

711 . 45918 

1021 . 45918 

1023 .  48163 

Proposed  Rules: 

Ch.  II . 47736 

Ch.  Ill . 47736 

Ch.  IX . 47736 

9 . 47950 

71  . 48234 

211  . 46244,  47546,  48696 

212  .  45900,  45909,  45957, 

47546 

214 . 47951 

220 .  48696 

375  . 45900,  45909,  46236 

376  . 46236 

391 . 45900,  45909 

420 . 45958 

485 . 45976 

503 . 46854 

505 . 46854 

903 . 45141 

12CFR 

4  . 46263,  48169 

7 . 46428 

201 . 45115 

205 .  46432 

217 . 46434,  46436,  46437, 

47535 

226 . 46438 

329 .  46264 


344 . 45375  - 

526 .  46440,  46441 

531 . .....46445 

541 . 46444 

545 .  45116,  46441,  46444, 

47759-47764 

552 . 49241 

556 . 46445 

563 .  46441,  47764 

571 . 47764 

715 . 45607 

741 . 45607 

747 . 45607 

Proposed  Rules: 

Ch.  II . 45406 

219  .  46475 

220  . 47775,  47776 

226 . . . 45141 

509 . 45175 

509a . 45175 

545 .  45635,  46477 

550 . 45175 

563 .  45635,  46477 

566 . 45175 

13  CFR 

107  . 45120 

108  .  45123 

120  . : . 48653 

121  . 47039 

Proposed  Rules: 

Ch.  1 . 45412 

Ch.  V . 48976 

121 . 47098 

130 . 48975 

14  CFR 

21 . 46778 

39 . 45375-45377,  45918, 

45919, 46872, 46783, 47322, 
47924, 48654 

45 . 45378 

65 . 46778 

71 . 45379,  45920,  45921, 

46784-46791 , 47322-47324, 
47925, 47926, 48655 
73 . 46787,  46790,  46792, 

47325 

75.-. . 46787,  46788,  46790, 

47326 

91 . 45921 

97 . 47326 

203  . 49188 

207  . 47536 

208  . 47536 

299  . 45380 

300  . 47536 

302 .  46446 

380 . 48656 

385 . 48961 

399 .  45608 

1203 . 45610 

Proposed  Rules: 

39 . 45960,  46855 

71 . 45413,  45960-45962, 

46857, 47345, 47951, 47952, 
48707 

73.r. . 45413-45416,  45962, 

46856, 47953 

75 . . . 45963 

91 . 45964 

152 . 46858 

204  . 46880 

312 . 45637 

1214 . 49274 


15  CFR 


922 . 46266 

Proposed  Rules: 

Ch.  1 . 48976 

Ch.  II . 48976 

Ch.  Ill . 48976 

Ch.  IV . 48976 

Ch.  VIII . 48976 

Ch.  IX . 48976 

Ch.  XII . 48976 

16  CFR 

2  . 47766 

13  . 47926,  48170,  48657, 

48962,  48964 

14  . 47328 

1105 . 48618 

Proposed  Rules: 

Ch.  1 . 45178 

.  13 . 45181,47098,47346 

48976 

433 . 48708 

455 . 48708 

802 . 47099 

17  CFR 

200 .  46793 

210  . 45610 

211  . 47537 

231 . 46752 

240 .  46447,  46736,  49401 

249 . 46447 

270 . 48657,  48659 

Proposed  Rules: 

1 . 45192- 

240 . 46748,  47953,  48938 

249 .  47953 

270 .  47100,  47546 

18  CFR 

I  . 46449,  46453,  48171 

3  .  46449 

35 . .: . 46453 

154 . 48174 

157 . 48174 

270  .  48660 

271  . 48180,  48660 

273  . 48660 

274  . 48664 

275  . 48664 

277 . 46454 

281 . 45922,  48184 

294 . 46455 

Proposed  Rules: 

Ch.  1 . 48257 

154 . 46291 

159 . 47348 

275 . 48262 

19  CFR 

4  . 467943,  48671 

10 . 46794 

II  . 46794 

12 . 49245 

24 . 46794 

101 . -. . 48671 

113 . 49245 

127 . 46794 

132 . 46794 

141  . 46794 

142  . 46794 

143  . 46794 

144  . 46794 

151 . 46794 


158  . 

159  . . 

172  . 

173  . 

Proposed 

Ch.  1 . 

. 46794 

,45923,  46794,  49248 

. 46794 

. 46794 

Rules: 

. 45334 

6 . 

. 46880 

103 . 

. 48709 

134 . 

. 47103,  48719 

152 . 

. 48709 

175 . 

. . . 48709 

20  CFR 

404 . 

. 47766 

416 . 

. . 47766 

655 . 

. 47040 

676 . 

. 47260,  48185 

Proposed  Rules: 

Ch.  Ill . 

. 48040 

901 . 

. 46881 

21  CFR 

74 . 

. 45614 

81 . 

. 48964 

101 . 

. 46266 

102 . 

. 45614 

145 . 

. 48186 

176 . 

. 48967 

178 . 

. 47537,  47538 

201 . 

..45615,  46267,  47042 

314 . 

. 47042 

429 . 

. . . 48968 

431 . 

. 48186 

436 . 

. 48186 

446 . 

. 48186 

507 . 

. 48598 

510 . . 

. 48969 

520 . 

. 47043,  47538 

522 . 

. 45618,  47538 

524 . 

..46268,  47539,  48969, 
48970 

540 . 

. 47044 

546 . 

4fl1Rfi 

556 . 

. 45618 

558 . 

. 45618,  47044 

561 . 

. 49249 

601 . 

. 45617 

610 . 

. 45617 

650 . 

. 45617 

1010 . 

. 48190 

Proposed  Rules: 

Ch.  1 . 

. 48040,  48264 

2 . . 

. 48979^  48983 

5 . 

. 48953 

10 . 

. 48953 

16 . 

. 47698,  47699 

50 . 

. 47713 

56 . 

. 47698,  47699 

71 . 

...47698,  47699,  47713 

74 . 

.  AflQflR 

101 . 

. 45641 

135 . 

. 48265 

171 . 

...47698,  47699,  47713 

172 . 

. 48269,  48986 

173 . 

. 45641 

180 . 

...47698,  47699,  47713 

182 . 

. 48269 

189 

. 45641 

201 . 

203 . 

. 47104 

207 . 

. 47547 

250 . 

. 45642 

310 . 

...47698,  47699,  47713 

312 . 

...47698,  47699,  47713 

314 . 

...47698,  47699,  47713 
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48953 

320 . 47698,  47699,  47713 

330 . 47698,  47699,  47713 

361 . 47698,  47699,  47713 

429  . 47528 

430  . 47698,  47699,  47713 

431  . 47548,  47698,  47699, 

47713 

514 . 47548,  48953 

601 . 47698,  47699,  47713 

630 . 47698,  47699,  47713 

680 . 45642 

701 . 47547 

801 . 45644 

808 .  47105 

813 . 47713 

1000  . 45645 

1003 . 47698,  47699,  47713 

1010 . 47698,  47699,  47713 

1020 . 45645 

22  CFR 

6a . 47767 

17 . 47927 

1001  . 45618 

23  CFR 

230 . 46831 

630 . 46835 

Proposed  Rules: 

635 . 46882 

24  CFR 

42 . 47329 

58 . 45568 

108  .  47012 

203 . 46835 

220  . : . 46835 

221  . 46835 

222  . 46835 

226 . 46835 

235 . 46835 

510 . 47512 

570 . 46836 

841 . 46996 

Proposed  Rules: 

Subtitle  A . 45342 

Subtitle  8 . 45342 

9 . 45416 

55 . 47006 

107 . 46295 

109  . 46295 

203  . 46885,  46886,  47549 

204  . 46886 

213 . 46886 

220 . 46886 

240 . 46886 

265 . 46295 

390 . 46891 

882 . 46296 

2205 . 47105 

25  CFR 

55a . 46269 

153 . 47329 

26  CFR 

1 . 46459,  46838,  47046, 

,  48191.48674 

12 . 46459 

48 . 47767 

Proposed  Rules: 

1 . 45192,  47550,  48269, 

49275 

20 . 49275 


25 . 

. 49275 

31 . 

. 48719 

53 . 

. 47958 

301 . 

. 48719 

601 . 

. 45192 

27  CFR 

Proposed  Rules: 

Ch.  1 . 

.  45326 

6 . 

.  45298,  48720 

8 . 

.  45298,  48720 

10 . 

.  45298,  48720 

11 . 

.  45298,  48720 

28  CFR 

0 . 

. 46272 

9 . 

. 48675 

60 . 

. 46459 

Proposed  Rules: 

Ch.  1 . 

. 45295 

29  CFR 

89 . 

. 48201 

1600 . 

. 47516 

1601 . 

..47058,  48971 

1613 . 

. 45623 

2618 . 

. 47059 

Proposed  Rules: 

1601 . 

. 48987 

1910 . 

. 48274 

1926 . 

. 48275 

30  CFR 

55  . 

..  48490,  48535 

56 . 

..  48490’  48535 

57 . 

..  48490,  48535 

252 . 

. ..46404 

Proposed  Rules: 

45 . 

. 47746 

250 . 

. 47109 

722 . 

. 48720 

843 . 

. 48720 

31  CFR 

8 . 

. 47059 

Proposed  Rules: 

Subtitle  A . . 

. 45326 

51 . 

. 45335 

32  CFR 

158 . 

. 47332 

168 . 

. 47767 

214 . 

. 46841 

360 . 

..47335,  47931 

505 . 

. 46459 

701 . 

. 46272 

810 . 

. 45623 

813a . 

. 45624 

879 . 

. 47540 

903 . 

. 47929 

940 . 

. 45624 

Proposed  Rules: 

41 . 

. 46296 

513 . 

. 45967 

953 . 

. 45193 

32A  CFR 

Proposed  Rules: 

Ch.  VI . 

. 48976 

33  CFR 

17 . 

. 47932 

117 . 

..45924,  47335 

161 . 

..45381,  47932 

165 . 45925,  47335,  47336, 

47933 

183 . 47934 

Proposed  Rules: 

117 . 45969 

161 . 47349 

36  CFR 

7 . 45124 

223 . 45925 

907 . 45925 

1228 . 47018 

Proposed  Rules: 

231 . 46480 

261 . 47110 

1213 . 45417 

37  CFR 

304 . 45130 

Proposed  Rules: 

Ch.  1 . 48976 

201  . 47550 

202  . 47555 

38  CFR 

3 . 45930 

36 . 47336 

Proposed  Rules: 

3 . 46891 

26 . 48281 

39  CFR 

10 .  46460 

Proposed  Rules: 

10 . 47556 

111 . 47959 

40  CFR 

1 . 45131 

52 . 46273,  46465,  46845, 

47769 

60 . 49222 

65 . 46274,  46275,  47060- 

47063, 47540, 48202, 48203, 
48211,48675-48679 

80  . 46275,  47541 

81  . 48679 

86 . 47884,  48204 

122  . 47063 

125 . 47063 

162 . 45131 

180 . 45386,  47934 

205 . 45194,  45203,  45204, 

45210, 45624 

408 . 45944 

600 . 46846 

Proposed  Rules: 

50  . 47959 

51  . 46481 

52  . 45210,  45420,  45647, 

46481 , 46482, 46892-46895, 
47350, 47557, 47559, 47777, 

47959, 48988 

60 . 47778 

65 . 47111,  47960 

81 . 45210,  45650,  44970, 

47778, 48285, 48723 

85  .  46686 

86  .  46296,  47113 

120 . 45651 

123  . 49275 

162  .  45218,  46303,  46414 

163  . 47777 

180 . 49276 

250 . 49277,  49278,  49402 


414 . 47113 

416 . 47113 

41  CFR 

18 . 48205,  48209 

29-70 . 48972 

101-26 . 47934 

101-36 . 47359 

Proposed  Rules: 

101-36 . 46305 

42  CFR 

21 . 46846 

53 . 45946 

57 . 45946 

90 . 45946 

100 . 45946 

122 . 47064 

Proposed  Rules: 

Ch.  I-IV . 48040 

405 . 47117 

440 . 46899 

43  CFR 

1600 . 46386 

3422 . 45946 

Proposed  Rules: 

Ch.  II . 45425 

Public  Land  Orders: 

4228  (Corrected  by 
PL0  5675) . 45133 

5653  (Amended  by 

PLO  5677) . 49249 

5654  (Amended  by 

PLO  5677) . 49249 

5675  . 45133 

5676  . 45133 

5677  . 49249 


44  CFR 

64  . 45133,  45387,  48221, 

48222, 49250 

65  . 45136,  45137,  45388, 

45390, 48224, 49252 

67 . 45391-45394,  48680- 

48682, 49254, 49267 
Proposed  Rules: 

60 .  45652 

67 . 45225-45227,  45970- 

45972, 47560, 47568, 48285- 
48287, 48724, 48725, 49278 


45  CFR 

174  . 47444 

175  . 47444 

176  . 47444 

185 . 48691 

302 . 45137 

1388 . 45947 

1968 . 47935 

Proposed  Rules: 

Subtitles  A  &  B . 48040 

Ch.  XX . 48976 

46  . 47688 

64 . 45973 

161g . 45976 

640 .  46901 

1062 . 47961 

46  CFR 

282 . 492270 

Proposed  Rules: 

Ch.  I . 47359 

Ch.  il . 48976 
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201 . 48287 

208 . 48287 

221 . 46492 

251 . 48287 

47  CFR 

Ch.  1 . 47935 

1 . 45396 

13 .  48225 

18 . 48178 

31 . 47359 

33 . 47359 

42  . 47359 

43  . 47359 

73 . 45395,  45625,  45626, 

45951, 47092, 47936, 48225 

76 . 45951 

81 . 45396 

83 . 45396,  45627 

87 . 45627 

201  . 47772 

202  . 47772 

Proposed  Rules: 

1  . 48287 

2  .  48299 

15 . 45227,  48299 

31  . 48988 

64 . 47961 

73  . 45653,  47962-47964 

74  . 48303 

76 . 48997 

81 . 46493 

83 . 46493 

87 . 47118 

49  CFR 

Ch.  X . 46847 

1 . 47937 

173 . 47937 

571 . 46849,  46850 

393 . 47938 

609 . 47343 

1033 . 45397,  46277,  46278, 

46460, 47773, 48692, 48693 
1036 .  47541 

1245  . 45956 

1246  . 45956 

Proposed  Rules: 

Ch.  X . 48304 

127 . 47966 

171  . 47966 

172  . 47966 

173  . 47966 

174  . 47966 

175  . 47966 

176  . 47966 

177  . 47966 

571 . 45426,  47966 

1056 . 45429 

1065 . 47120 

1090 . 49279 

1109 .  48732 

50  CFR 

17  . 49218 

18  . 45565 

20 .  46462,  47093,  48846 

32  .  45137,  46279,  46280, 

46463, 46464, 47093, 47939- 

47942 

33  .  45397,  46464 

611 . 45398,  46285 

653 .  48226 

674 .  45398,  46286 

810 . 47902 


Proposed  Rules: 
Ch.  II . 

.  48976 

Ch.  VI . 

. . . 48976 

17 . . 

. 47862 

20 . . 

. . 47246 

216 . 

. 46903 

402 . 

. 47862 

405 . 

. 47862 

410 . . 

. 48305 

530 . 

. 45654 

540 . 

. 47123 

611 . 

..46903,  47124 

652 . 

. 45227 

672 . 

. 47124 

810 . 

. 47386 

V 
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AGENCY  PUBLICATION  ON  ASSIGNED  DAYS  OF  THE  WEEK 

The  following  agencies  have  agreed  to  ptJbNsh  all 
documents  on  two  assigned  days  of  the  week 
(Monday/Thursday  or  Tuesday/Friday). 

This  is  a  voluntary  program. 
FR  32914,  August  6.  1976.) 

(See  OFR  NOTICE 

Hondav 

Tueadey 

Wadnaaday 

Thursday 

Friday 

DOT/SECRETARY* 

USDA/ASCS 

DOT/SECRETARY* 

USDA/ASCS 

DOT/COAST  GUARD 

USDA/APHIS 

DOT/COAST  GUARD 

USDA/APHIS 

DOT/FAA 

USDA/FNS 

DOT/FAA 

USDA/FNS 

DOT/FHWA 

USDA/FSQS 

(X)T/FHWA 

USDA/FSQS 

DOT/FRA 

USDA/REA 

DOT/FRA 

USDA/REA 

DOT/NHTSA 

MSPB/OPM 

DOT/NHTSA 

MSPB/OPM 

DOT/RSPA 

LABOR 

DOT/RSPA 

LABOR 

DOT/SLS 

HEW/FDA 

DOT/SLS 

HEW/FDA 

DOT/UMTA 

DOT/UMTA 

CSA 

* 

CSA 

Documents  normally  scheduled  for  publication  on  Comments  on  this  program  are  still  invited.  •MOTE:  As  of  Jirty  2,  1979,  all  agencies  in 

a  day  that  will  be  a  Federal  holiday  will  be  Comments  should  be  submitted  to  the  the  Department  of  Transportation,  will  publish 

published  the  next  work  day  following  the  Oay-of-the-Week  Program  Coordinator.  Office  of  on  the  Monday/Thursday  schedule, 

holiday  the  Federal  Register.  National  Archives  and 

Records  Service,  General  Services  Administration, 

Washington,  D.C.  20408 


REMINDERS 


The  items  in  this  list  were  editorially  compiled  as  an  aid  to  Federal 
Register  users.  Inclusion  or  exclusion  from  this  list  has  no  legal 
significance.  Since  this  list  is  intended  as  a  reminder,  it  does  not 
include  effective  dates  that  occur  within  1 4  days  of  publication. 

Rules  Going  Into  Effect  Today 

FEDERAL  COMMUNICATIONS  COMMISSION 

42694  7-20-79  /  Cleveland,  Clinton,  LaFollette,  Oneida  and 

Sweetwater,  Tenn.;  changes  in  FM  table  of  assignments 

42692  7-20-79  /  Clinton,  La.;  changes  in  FM  table  of  assignments 

42691  7-20-79  /  Reform,  Ala.:  changes  in  FM  table  of 

assignments 

42693  7-20-79  /  St.  Louis,  Mo.;  changes  in  television  table  of 
assignments 

42893  7-20-79  /  Warm  Springs,  Ga.:  changes  in  television  table 

of  assignments 

Next  Week’s  Deadlines  for  Comments  On  Proposed  Rules 

AGRICULTURE  DEPARTMENT 

Agricultural  Marketing  Service — 

47774  8-15-79  /  Milk  in  the  Southern  Michigan  marketing  area; 

proposed  suspension  of  certain  provisions  of  the  order; 
comments  by  8-30-79 

Commodity  Credit  Corporation — 

44543  7-30-79  /  Tobacco  Loan  Program:  Proposed  1979  Crop 

Grade  Loan  Rates — Fire-Cured  (Type  21);  comments  by 

8- 29-79 

Food  and  Nutrition  Service — 

44857  7-31-79  /  Child  care  food  program:  comments  extended  to 

9- 1-79  [Originally  published  at  44  FR  39f)76,  July  3, 1979] 

Food  Safety  and  Quality  Service — 

37954  6-29-79  /  Federal  meat  inspection  and  humane  slaughter; 

comments  by  8-28-79 

Rural  Electrification  Administration — 

37233  6-26-79  /  Revision  of  telephone  carrier  system 

specification;  comments  by  8-27-79 


CIVIL  AERONAUTICS  BOARD 

44549  7-30-79  /  Statutory  notice  requirements  for  tariff  filings 

and  considering  requests  to  file  tariffs  on  less  than 
statutory  notice;  conunents  by  8-29-79 

COMMERCE  DEPARTMENT 

National  Oceanic  and  Atmospheric  Administration — 

37252  6-26-79  /  Atlantic  squid  Fishery  provisions;  comments  by 

8-27-79 

42738  7-20-79  /  Gulf  of  Alaska:  fishery  management  plan; 

comments  by  8-31-79 

COST  ACCOUNTING  STANDARDS  BOARD 
31655  6-1-79  /  Contract  coverage  and  disclosure  statement:  _ 

comments  by  8-31-79  ^ 

DEFENSE  DEPARTMENT 

Air  Force  Department — 

44118  7-26-79  /  Environmental  Impact  Analysis  Process: 

comments  by  8-27-79 

45193  8-1-79  /  Fraud  and  violations  of  public  trust  in  contrast, 

acquisition,  and  other  matters:  conunents  by  8-31-79 
Office  of  the  Secretary — 

40221  7-9-79  /  Industrial  fund  billings  to  non-DoD  federal 

agencies;  comments  by  9-1-79 

ENERGY  DEPARTMENT 

Economic  Regulatory  Administration — 

43761  7-26-79  /  Analysis  of  refiners.  No.  2  distillate  costs  and 

revenues;  comments  by  8-31-79 

42545  7-19-79  /  Motor  gasoline  allocation  level  provisions; 

amendments:  comments  by  8-31-79 

45375  8-2-79  /  Motor  gasoline  allocation  level  provisions; 

comments  by  8-31-79 

Federal  Energy  Regulatory  Commission — 

40898  7-13-79  /  Incremental  pricing;  State-wide  exemptions: 

comments  by  9-1-79 

47348  8-13-79  j  Inquiry  on  fees  applicable  to  natural  gas  pipeline 

construction;  comments  by  8-31-79 

Office  of  the  Secretary — 

41206  7-18-79  /  Residential  conservation  service  program: 

comments  by  8-30-79 
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ENVIRONMENTAL  PROTECTION  AGENCY 

45194  8-1-79  /  Air  pollution:  state  implementation  plans; 

Georgia;  comments  by  8-31-79 

45210  8-1-79  /  Air  pollution:  state  implementation  plans:  Maine: 

comments  by  8-31-79 

45194  8-1-79  /  Air  pollution:  state  implementation  plans; 

Maryland:  comments  by  8-31-79 

38581  7-2-79  /  Air  pollution;  state  implementation  plans; 

Minnesota;  comments  by  8-31-79 

43756  7-26-79  /  Air  pollution:  state  implementation  plans: 

Oregon;  comments  by  8-27-79 

45204  8-1-79  /  Air  pollution;  state  implementation  plans:  Texas: 

comments  by  8-30-79 

44564  7-30-79  /  Air  pollution;  state  implementation  plans: 

Virginia:  comments  by  8-29-79 

37515  6-27-79  /  Air  quality  control  regions;  attainment  of  status 

designation;  Fla.,  Ky.,  and  Tenn.;  comments  by  8-27-79 

38587  7-2-79  /  Approval  and  promulgation  of  nonattainment 

plan  for  Illinois;  comments  by  8-31-79 

38585  7-2-79  /  Commonwealth  of  Pennsylvania;  Section  107 

attainment  status  designations;  comments  by  8-31-79 

37632  6-28-79  /  Fossil-fuel-fired  industrial  steam  generators; 

standards  of  performance;  comments  by  8-27-79 

44572  7-30-79  /  Proposed  disapproval  of  an  administrative  order 

issued  by  the  Pennsylvania  Department  of  Environmental 
Resources  to  the  Bethlehem  Steel  Corp.;  comments  by 
8-29-79 

FEDERAL  COMMUNICATIONS  COMMISSION 

44184  7-27-79  /  Domestic  public  message  services  by  entities 

other  than  Western  Union;  regulatory  policies;  comments 
by  8-27-79 

34980  6-18-79  /  FM  broadcast  stations;  table  of  assignments  in 
Moriah,  N.Y.;  reply  comments  by  8-27-79 

34981  6-18-79  /  FM  broadcast  stations;  table  of  assignments; 
Murfreesboro,  Ark.;  reply  comments  by  8-27-79 

42734  7-20-79  /  FM  broadcast  stations;  table  of  assignments; 

North  Platte.  Nebr.;  reply  comments  by  8-29-79 

34979  6-18-79  /  FM  broadcast  stations;  table  of  assignments;  St. 

Simon’s  Island,  Ga.;  reply  comments  by  8-27-79 

3661  Inquiry  into  television  receiver  performance  standards; 
reply  comments  by  9-1-79 

24004  4-23-79  /  Simplification  of  rules  for  recreational  boaters; 

reply  comments  by  8-27-79 

32420  6-6-79  /  Type  acceptance  for  transmitting  equipment  used 

in  branch  A,  B  and  D  and  standards  to  govern  radiation 
characteristics  on  antennas;  reply  comments  by  8-31-79 

FEDERAL  HOME  LOAN  BANK  BOARD 

45175  8-1-79  /  General  regulations;  provisions  on  supervisory 

authority:  comments  by  8-31-79 

HEALTH,  EDUCATION,  AND  WELFARE  DEPARTMENT 

Education  Office — 

38416  6-29-79  /  Bilingual  education;  comments  by  8-28-79 

38366  6-29-79  /  Community  Schools  and  Comprehensive 

Community  Education  Act;  comments  by  8-28-79 

38364  6-29-79  /  Emergency  School  Aid;  comments  by  8-28-79 

38154  6-29-79  /  Indian  Education  Act;  comments  by  8-29-79 

38142  6-29-79  /  Law — Related  Education  Program;  comments  by 

8-28-79 


37234  6-26-79  /  Requirements  for  designating  the  manufacturer’s 

name  on  a  drug  or  drug  product  label;  comments  period 
reopened  thru  8-27-79  [Originally  published  at  43  FR 
45614,  Oct.  3. 1978] 

SOCIAL  SECURITY  ADMINISTRATION 
31669  6-1-79  /  Freedom  of  Information:  comments  by  8-31-79 

HOUSING  AND  URBAN  DEVELOPMENT  DEPARTMENT 

Community  Planning  and  Development,  Office  of  Assistant 
Secretary 

45110  7-31-79  /  Community  development  block  grants,  program 

requirements  for  administration  of  block  grant  funds  by 
subrecipients  and  program  requirements  for  disposition  of 
real  property  under  the  block  grant  program;  comments  by 
9-1-79 

37826  Federal  Housing  Commissioner — Assistant  Secretary  for 

Housing — 

6- 28-79  /  Tax  exemption  of  obligations  of  public  housing 
agencies  and  related  amendments;  comments  by  8-27-79 

INTERIOR  DEPARTMENT 

Surface-Mining  Reclamation  and  Enforcement  Office 

38318  6-29-79  /  Training  programs  for  blasters  and  blasting  crew 

members  and  certification  program;  comments  by  8-28-79 

INTERSTATE  COMMERCE  COMMISSION 

38918  7-3-79  /  Household  goods;  transportation  in  interstate  or 

foreign  commerce;  comments  period  extended  from 

7- 18-79  to  8-27-79  [Originally  published  at  44  FR  34994, 
June  18, 1979] 

JUSTICE  DEPARTMENT 

43751  7-26-79  /  Procedures  for  implementing  the  National 

Environmental  Policy  Act;  comments  by  8-27-79 

MARINE  MAMMAL  COMMISSION 

44916  7-31-79  /  Procedures  supplementing  the  National 

Environmental  Policy  Act  regulations;  comments  by 

8- 30-79 

NATIONAL  AERONAUTICS  AND  SPACE  ADMINISTRATION 

37511  6-27-79  /  Delta  launch  vehicle  class:  transition  to  the  , 

space  transportation  system;  comments  by  8-27-79 

NATIONAL  CREDIT  UNION  ADMINISTRATION 

44545  7-30-79  /  Corporate  Central  Federal  Credit  Union: 

comments  by  8-29-79 

NUCLEAR  REGULATORY  COMMISSION 

41483  7-17-79  /  Adequacy  and  acceptance  of  emergency 

planning  around  nuclear  facilities;  comments  by  8-31-79 
38533  7-2-79  /  Access  to  and  protection  of  National  Security 

Information  and  restricted  data;  comments  by  8-31-79 
41468  7-17-79  /  Safeguards  on  nuclear  material;  implementation 

of  US/IAEA  agreement;  comments  by  8-31-79 

PERSONNEL  MANAGEMENT  OFFICE 

37888  6-29-79  /  Retirement;  Federal  Employees  Group  Life 

Insurance;  Federal  Employees  Health  Benefits  Program: 
Retired  Federal  Employees  Health  Benefits  Program; 
Reconsideration  Procedures;  comments  by  8-28-79 

SECURITIES  AND  EXCHANGE  COMMISSION 

41832  7-18-79  /  Exemption  for  certain  municipal  securities 

brokers  and  municipal  securities  dealers  from  the 
requirements  of  the  Securities  and  Exchange  Commission 
Only  [SECO]  program;  proposed  amendment;  comments 
by  8-31-79 


38184  6-29-79  /  School  assistance  in  areas  affected  by  Federal 

activity  and  cases  of  certain  disasters;  comments  by 
8-26-79 


37470  6-26-79  /  Performance-based  compensation  of  registered 

investment  advisers  to  business  development  companies; 
comments  by  8-31-79  [Corrected  at  44  FR  37470,  6-26-79] 
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TRANSPORTATION  DEPARTMENT 

Coast  Guard — 

41245  7-16-79  /  Mississippi  River  below  Baton  Rouge,  La- 

including  south  and  southwest  passes;  anchorage  grounds: 
comments  by  8-30-79  [Originally  published  at  43  FR  59521, 
12-21-78] 

21486  5-31-79  /  Special  requirements  for  cargo  lightering 

operations;  comments  by  8-29-79 

Federal  Highway  Administration — 

41244  7-16-79  /  State  matching  of  planning  and  administration 

costs  in  highway  safety  program;  comments  by  8-30-79 

National  Highway  Traffic  Safety  Administration — 

41244  7-16-79  /  State  matching  of  planning  and  administration 

costs  for  highway  safety  program;  comments  by  6-30-79 

Urban  Mass  Transportation  Administration — 

41272  7-16-79  /  Public  hearing  requirements;  comments  by 

6-30-79 

TREASURY  DEPARTMENT 

Customs  Service — 

38571  7-2-79  /  Proposed  amendment  to  the  Customs  regulations 
relating  to  discharge  of  an  importer's  liability  for  duties; 
comments  by  8-31-79  (Corrected  at  44  FR  41222,  7-16-79) 

Internal  Revenue  Service — 

38572  7-2-79  /  Wage  and  tax  statements  furnished  to  employees: 
comments  by  8-31-79 

WATER  RESOURCES  COUNCIL 

43749  7-26-79  /  Compliance  with  National  Environmental  Policy 

Act:  comments  by  8-30-79 

Next  Weeks  Meetings: 

AGRICULTURE  DEPARTMENT 

Rural  Electrification  Administration — 

44201  7-27-79  /  Public  information  meetings  on  draft 

environmental  impact  statement  affecting  State  of 
Alabama:  Camden,  Ala.,  8-27-79;  Butler,  Ala.,  8-28-79 

ARTS  AND  HUMANITIES,  NATIONAL  FOUNDATION 

42344  7-19-79  /  Humanities  Panel,  Washington,  D.C.  (closed). 

8-27  and  8-31-79 

47191  8-10-79  /  Humanities  Panel,  Washington,  D.C.  (closed), 

8-28,  8-30  and  8-31-79 

45493  8-2-79  /  Humanities  Panel.  Washington.  D.C.  (open), 

8-29-79 

45493  8-2-79  /  Humanities  Panel,  Washington.  D.C.  (closed), 

8-30  and  9-1-79 

CIVIL  RIGHTS  COMMISSION 

46909  8-9-79  /  Hawaii  Advisory  Committee;  Honolulu,  Hawaii 

(open),  8-26  and  8-27-79 

43501  7-25-79  /  Virginia  Advisory  Committee,  Fredricksburg,  Va. 

(open),  8-28-79 

COMMERCE  DEPARTMENT 
Industry  and  Trade  Administration — 

46909  8-9-79  /  Electronic  Instrumentation  Technical  Advisory 
Committee;  Washington,  D.C.  (open  and  closed),  8-28-79 

National  Oceanic  and  Atmospheric  Administration — 

46910  8-9-79  /  Mid-Atlantic  Fishery  Management  Council's 
Atlantic  Mackerel  Resources  Subpanel,  Philadelphia,  Pa. 
(open),  8-27-79 

46910  8-9-79  /  Mid-Atlantic  Fishery  Squid  Fishery  Resources/ 

Butterfish  Subpanels,  Philadelphia,  Pa.  (open),  8-29-79 

46910  8-9-79  /  Mid- Atlantic  Fishery  Management  Council's  Surf 

Clam/Ocean  Quahog  Resources  Subpanel:  Dover, 
Delaware  (open),  8-31-79 


45657  8-3-79  /  Pacific  Fishery  Management  Council's  Anchovy/ 
Jack  Mackerel  Advisory  Subpanel,  Long  Beach,  Calif, 
(open),  8-28-79 

45658  8-3-79  /  PaciHc  Fishery  Management  Council's  Billfish 
Advisory  Subpanel,  Long  Beach,  Calif,  (open),  8-30-79 

46903  8-9-79  /  Taking  of  marine  mammals  incidental  to 

commercial  fishing  operations  for  1981  and  beyond,  San 
Diego,  Calif,  (open),  8-29-79 

DEFENSE  DEPARTMENT 

Air  Force  Department — 

44210  7-27-79  /  Air  Force  Academy  Board  of  Visitors,  Colorado 

Springs,  Colo,  (partially  open),  6-27  and  8-28-79 
47135  8-10-79  /  USAF  Scientific  Advisory  Board.  Los  Angeles. 

Calif.,  8-29  and  8-30-79 

4691 1  8-9-79  /  USAF  Scientific  Advisory  Board,  Aeronautical 

Systems  Division:  Wright-Patterson  Air  Force  Base,  Ohio 
(closed),  8-27  and  8-28-79 
Army  Department — 

47584  8-14-79  /  Armed  Forces  Epidemiological  Board,  Ad  hoc 

Subcommittee,  Wash„  D.C.  (closed),  8-30-79 

Office  of  the  Secretary — 

36222  6-21-79  /  Wage  Committee,  Washington,  D.C.  (partially 

open),  8-28-79 

ENERGY  DEPARTMENT 

47137  8-10-79  /  National  Petroleum  Council,  Task  Croups  on 

U.S.  Petroleum  Inventories  and  Storage  and 
Transportation  Capacities,  Washington,  D.C.  (open),  8-27 
and  8-28-79 

ENVIRONMENTAL  PROTECTION  AGENCY 
45242  8-1-79  /  National  Air  Pollution  Control  Techniques 

Advisory  Committee,  Raleigh,  N.C.  (open),  8-28  and 
8-29-79 

44931  7-31-79  /  Water  Quality  Criteria  Subcommittee, 

Washington,  D.C.  (open),  8-27  and  8-28-79 

FEDERAL  PREVAIUNG  RATE  ADVISORY  COMMITTEE 
42779  7-20-79  /  Meeting,  Washington.  D.C  (open),  8-30-79 

HEALTH,  EDUCATION,  AND  WELFARE  DEPARTMENT 

Food  and  Drug  Administration — 

45761  8-3-79  /  Discussion  of  mammographic  phantoms, 

Rockville,  Md.  (open),  8-30-79 

41549  7-17-79  /  Peripheral  and  Central  Nervous  System  Drugs 

Advisory  Committee,  Rockville,  Md.  (open),  8-27  and 
8-28-79 

Office  of  the  Secretary — 

47408  8-13-79  /  Proposed  data  collection  of  compliance 

information,  Washington,  D.C.  (open),  8-28-70 

INTERIOR  DEPARTMENT 

Land  Management  Bureau — 

43350  7-24-79  /  Battle  Mountain  District  Grazing  Advisory 

Board,  Battle  Mountaiiu  Nev.  (open),  8-29-79 
45269  8-1-79  /  Coal  Slurry  Pipeline:  public  scoping,  Hernando. 

Miss.,  Vidalia,  La.,  and  Alliance,  Nebr.  (open),  8-27  thru 
8-29-79 

National  Park  Service— 

46542  8-8-79  /  Eleanor  Roosevelt  National  Historic  Site, 

availability  of  assessment  of  alternatives,  general 
management  plan;  Washington,  D.C.  (open),  8-28-79 
Office  of  the  Secretary — 

44953  7-31-79  /  Outer  Continental  Shelf  Advisory  Board  Policy 

Committee,  Portland,  Maine  (open),  8-29  and  6-30-79 
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JUSTICE  DEPARTMENT 

Law  Enforcement  Assistance  Administration — 

47628  8-14-79  /  National  Minority  Advisory  Council  on  Criminal 

Justice,  Birmingham,  Ala.  (open),  8-31  and  9-1-79 

LABOR  DEPARTMENT 

Office  of  the  Secretary — 

47183  8-10-79  /  Advisory  Committee  on  Construction  Safety  and 

Health.  Subgroup  on  Health  Standards,  Washington,  D.C. 
(open),  8-29  and  8-30-79 
NATIONAL  SCIENCE  FOUNDATION 
46960  8-9-79  /  Advisory  Committee  for  Ocean  Sciences, 

Subcommittee  for  Ocean  Sciences  Research,  Washington, 
D  C.  (closed),  8-27  thru  8-30-79 
NUCLEAR  REGULATORY  COMMISSION 
43822  7-26-79  /  Reactor  Safeguards  Advisory  Conunittee. 

Emergency  Core  Cooling  System,  Idaho  Falls,  Idaho 
(open),  8-27  and  8-28-79 

47191  8-10-79  /  Advisory  Committee  on  Reactor  Safeguards, 

Subcommittee  on  Emergency  Core  Cooling  Systems,  Idaho 
Falls,  Idaho  (open),  8-27  and  8-28-79 
43822  7-26-79  /  Reactor  Safeguards  Advisory  Committee,  Waste 

Management,  Washington,  D.C.  (open),  8-28  and  8-29-79 

STATE  DEPARTMENT 

47836  8-15-79  /  Shipping  Coordinating  Committee, 

Subcommittee  on  Safety  of  Life  at  Sea,  Washington,  D.C. 
(open),  8-30-79 

46968  8-9-79  /  Shipping  Coordinating  Committee,  Subcommittee 

on  Safety  of  Life  at  Sea  (open),  8-28-79 
46013  8-6-79  /  U.S.  Organization  for  the  International  Telegraph 

and  Telephone  Consultative  Committee,  Study  Group  4, 
Washington,  D.C.  (open),  8-30-79 

TRANSPORTATION  DEPARTMENT 

Federal  Aviation  Administration — 

46015  8-6-79  /  Radio  Technical  Commission  for  Aeronautics, 

Special  Committee  143  Ground  Based  Automated  Weather 
Observation  Equipment,  Washington,  D.G.  (open),  8-29 
and  8-30-79 

VETERANS'  ADMINISTRATION 

45012  7-31-79  /  Station  Committee  on  Educational  Allowances. 

Hartford,  CT  8-27-79 

Next  Week’s  Public  Hearings 

ENERGY  DEPARTMENT 

40111  7-9-79  /  Baca  Geothermal  Demonstration  Power  Plant, 

Albuquerque,  NM.  8-30-79 

41652  7-17-79  /  Industrial  Energy  Conservation  Program, 

Washington,  D.C.,  8-27-79 

41652  7-17-79  /  Industrial  Energy  Conservation  Program, 

Chicago,  8-29-79 

41652  7-17-79  /  Industrial  Energy  Conservation  Program,  San 

Francisco,  8-31-79 

42755  7-20-79  /  Motor  fuel  marketing  subsidization;  title  III  of 

the  Petroleum  Marketing  Practices  Act,  Atlanta,  Ga., 
8-28-79 

45909  8-3-79  /  Leasing;  acquisition  and  disposition  of  Federal 

royalty  oil,  Denver,  Colo.,  8-30-79 
Economic  Regulatory  Administration — 

36937  6-25-79  /  Middle  distillates;  special  allocation;  hearing, 

Washington,  D.C.,  8-31-79 

ENVIRONMENTAL  PROTECTION  AGENCY 
42246  7-19-79  /  Interim  primary  drinking  water  regulations, 

Washington,  D.C.,  8-29-79 

40905  7-13-79  /  Water  pollution  control;  proposed  consolidated 

permit  regulations  and  reproposed  underground  injection 
control  regulations,  Denver,  Colo.,  8-28  through  8-30-79 


HEALTH,  EDUCATION.  AND  WELFARE  DEPARTMENT 

Food  and  Drug  Administration — 

40410  7-10-7P  /  Drug  Products  containing  papaverine  or 

ethoverine  and  similar  or  related  drugs,  Rockville.  Md.; 

•  8-27  and  8-28-79 

INTERIOR  DEPARTMENT 
Land  Management  Bureau — 

46001  8-6-79  /  Proposed  Federal  coal  offering.  Moffat  County, 

CO;  hearing,  8-29-79 

LABOR  DEPARTMENT ' 

Occupational  Safety  and  Health  Administration — 

31670  6-1-79  /  Fire  brigades,  hearing,  Washington,  D.C.,  8-28-79 

POSTAL  RATE  COMMISSION 

12306  Express  mail  metro  service,  Washington,  D.C.,  1978,  8-27 
and  8-31-79 

SMALL  BUSINESS  ADMINISTRATION 
45274  8-1-79  /  Government  competition  with  small  business,  Des 

Moines,  Iowa,  8-28-79 
TREASURY  DEPARTMENT 
Internal  Revenue  Service — 

27182  5-9-79  /  Foreign  earned  income  exclusion  and  deduction 

for  excess  foreign  living  costs;  employment  tax 
withholding  on  remuneration  of  employees  entitled  to  the 
deduction  for  excess  foreign  living  costs,  Washington, 

D.C.,  8-28-79 

List  of  Public  Laws 

Note:  No  public  bills  which  have  become  law  were  received  by  the 
Office  of  the  Federal  Register  for  inclusion  in  today’s  List  of  Public 
Laws. 

Last  Listing  August  17, 1979 

Documents  Relating  to  Federal  Grant  Programs 

This  is  a  list  of  documents  relating  to  Federal  grant  programs  which 
were  published  in  the  Federal  Register  during  the  previous  week. 

RULES  GOING  INTO  EFFECT 

47935  8-16-79  /  CSA — Grantee  financial  management;  non- 

Federal  share  requirements  for  title  II,  sections  221,  222(a) 
and  231  programs;  effective  9-7-79 

DEADLINES  FOR  COMMENTS  ON  PROPOSED  RULES 
47688  8-14-79  /  HEW/Sec’y — Protection  of  human  research 

subjects;  comments  by  11-12-79 
APPLICATIONS  DEADLINES 

47408  8-13-79  /  HEW/HDSO — Regional  Adoption  Resource 

Centers  Demonstration  Program;  availability  of  funds; 
apply  by  8-31-79 

OTHER  ITEMS  OF  INTEREST 

47403  8-13-79  /  EPA — Construction  of  treatment  works; 

qualification  of  major  items  of  equipment  for  Federal 
water  pollution  control  program 

47988  8-16-79  /  HEW/NIH — Report  of  the  Grants  Peer  Review 

Study  Team 

47444  8-13-79  /  HEW/OE — National  Direct  Student  Loan 

Program,  College  Work-Study  Program,  and  Supplemental 
Educational  Opportunity  Grant  Program;  interim  final 
regulations 

47650  8-14-79  /  LSC — Grants  and  contracts;  Montana;  comments 

or  recommendations  solicited 

47874  6-15-79  /  OMB — Standards  governing  State  and  local 

grantee  procurement;  amendment  to  Attachment  O  of 
OMB  Circular  A-102 


1^ 


Jxist  Released 


CODE  OP  FEDERAL  REGULATIONS 


(Revised  as  of  April  1,  1979) 


Volume 

Price 

Amount 

Title  25— Indians 

$7.00 

$ _ 

Title  26— Internal  Revenue 

6.00 

(Parts  2  to  29) 

Title  26— Internal  Revenue 

6.00 

(Parts  30  to  39) 

Total  Order 

$  -- 

[A  Cumulative  checklist  of  CFR  issuances  for  1978  appears  in  the  first  issue 
of  the  Federal  Register  each  month  under  Title  1.  In  addition,  a  checklist 
of  current  CFR  volumes,  comprising  a  complete  CFR  set,  appears  each 
month  in  the  LSA  (List  of  CFR  Sections  Affected}] 


PLEASE  DO  NOT  DETACH 

MAIL  ORDER  FORM  To: 

Superintendent  of  Docurrients,  Government  Printing  Office,  Washington,  D.C.  20402 

Enclosed  fitid  $ .  (check  or  money  order)  or  charge  to  my  Deposit  Account  No.  . 

Please  send  me . copies  of: 

PLEASE  FILL  IN  MAILING  LABEL  . 

BELOW  Street  address _ _ _ _ _ _ _ _ _ ............. _ 

City  and  State  — _ _ _ ... _ ...  ZIP  Code _ 

FOR  PROMPT  SHIPMENT,  PLEASE  PRINT  OR  TYPE  ADDRESS  ON  LABEL  BELOW,  INCLUDING  YOUR  ZIP  CODE 


FOR  USE  OF  SUPT.  DOCS. 

- Enclosed _ 

To  be  mailed 
....later _ 

. — Subscription _ 

Refund _ , _ 

Postage _ 

Foreign  Handling.... 


SUPERINTENDENT  OF  DOCUMENTS 
U.S.  GOVERNMENT  PRINTING  OFFICE 
WASHINGTON,  D.C.  20402 

OFFICIAL  BUSINESS 


POSTAGE  AND  FEES  PAID 
U.S.  GOVERNMENT  PRINTING  OFFICE 
375 

SPECIAL  FOURTH-CLASS  RATE 
BOOK 


Name  . 

Street  addrns 


City  and  S' ate  ... 


_ ZIP  Code  .. 


